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MR. WALLIS’ NOMINATION WITHDRAWN. 





[SPECIAL TELEGRAM TO THE SPECTATOR. ] 
The nomination of Frederick A. Wallis, to be Superin- 
tendent of Insurance, has been withdrawn, at his own request, 
by Governor Hughes. R. W. B. 


ALBANY, N. Y., January 27. 





HE wrecking of the White Star steamship “Republic” on 
Saturday morning last by being run into by the Italian 
steamship “Florida” in the midst of a dense fog, was a 
catastrophe that came near to proving one of the greatest 
ocean disasters of modern times. The “Republic” was sail- 
ing eastward with about 800 persons, passengers and crew, 
on board, apparently with great caution, owing to the dark- 
ness of the night and the fog, when suddenly the “Florida,” 
sailing westward, appeared out of the fog, and, before either 
ship could change its course, crashed into the “Republic” 
amidships, cutting through her for a considerable distance, 
and leaving an opening in her side through which the water 
rushed in tremendous volumes. But for the bulkheads divid- 
ing the ship into compartments, she must have sunk almost 
instantly. As it was, she floated for some hours until relief 
came to her. The wireless telegraph on the steamship was 
at once put to work calling for assistance, and proved itself 
to be a marvel of modern invention. The distress signal sent 
through the air was picked up by half a dozen steamships sail- 
ing in different directions, and with one accord they hastened 
to the rescue of their sister ship. The message was also re- 
ceived at different shore stations, and from them flashed back 
over the ocean, and also to the shore stations. The “Florida” 
stood by the stricken steamship, and, although seriously dam- 
aged, took off all the passengers and proceeded towards New 
York. But owing to her damaged condition, eventually the 
passengers were re-transferred to the “Baltic,” which reached 
New York on Monday. Two passengers of the “Republic” 
and four of the crew of the “Florida” were killed at the 
moment of the collision, and several persons were injured. 
Efforts were made to tow the “Republic” into shallow water, 
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but she sank in the depths of the ocean, beyond the hope of 
recovery. That her passengers and crew were not all lost is 
probably due to the alarm sent out so promptly over the sea 
and the land by the wireless telegraph system. Never has 
there been such a clear and emphatic demonstration of the 
usefulness of the wireless telegraph, and its adoption by all 
sea-going vessels should promptly follow, if not voluntarily, 
then by order of the maritime exchanges and the insurance 
companies. The “Republic” was a modern ship, ranking 
among the largest of the ocean liners, and was equipped with 
all modern appliances to provide for safety and convenience. 
It is stated that she was insured for $1,000,000—about one- 
half of her value—the company carrying the balance of the 
risk. The insurance upon her cargo is not reported as yet. 
The passengers lost all their baggage, and it is doubtful if 
they can recover its value, the entire loss being so great that 
the owners of the “Florida”—should that ship be adjudged 
at fault—will scarcely attempt to reimburse the losers, as they 
would be liable legally only to an amount not exceeding the 
value of the “Florida.” 
* * * * * 

In connection with the question of insurance, had the pas- 
sengers taken policies insuring their baggage against all con- 
tingencies arising from foreign travel, their losses would be 
promptly reimbursed by the insuring companies. But of the 
many thousands of persons going abroad every year, very 
few think far enough ahead to obtain such policies, although 
the companies issuing them have advertised their advantages 
very extensively. This latest disaster will probably result 
in a greater demand for tourist baggage insurance. 





HE appointment by Governor Hughes on Thursday last 

of Frederick A. Wallis to be Superintendent of Insur- 

ance for the ensuing three years in place of Otto Kelsey, 
resigned, was a surprise to the Senate, to which the nomina- 
tion was sent, and also to insurance men in general. It has 
been a matter of much speculation for some weeks as to 
whom the Governor would select for the place, and while 
several names have been coupled with the prospective appoint- 
ment, Governor Hughes gave out no hint of his purpose: It 
was sincerely hoped that an insurance man would be chosen, 
and in this respect the appointment is received with entire 
satisfaction, for Mr. Wallis has been identified with life in- 
surance for the greater part of his business life, and promi- 
nent in the agency field as the representative of old-estab- 
lished companies at different times. His record is that of an 
intelligent man, of great executive ability, and a thorough 
knowledge of the practical side of the insurance business. His 
career in the management of agency affairs has been excep- 
tionally successful, securing for him advancement in honors 
and responsibility from time to time. He has been noted 
among his associates for his forcefulness, industry and capa- 
bility, and for his high character and devotion to principle. 
He comes to the office at a time when he can be of immense 
service to the insurance business and to the public, especially 
in regard to certain legislation that will be asked of the legis- 
lature. Mr. Wallis is the first insurance man who has been 
appointed to the office of Superintendent since the lamented 
John A. McCall administered it with such signal ability. Mr. 
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Wallis is not a politician, although he has been identified with 
the Republican party and taken an interest in it as a citizen. 
He will find the office of the Superintendent in excellent con- 
dition and good working order. Mr. Kelsey became Superin- 
tendent immediately after the San Francisco earthquake and 
conflagration, when there was great anxiety felt as to the 
status of the fire insurance companies, and the State Depart- 
ment was deluged with inquiries regarding them. The in- 
telligent and conservative course pursued by Superintendent 
Kelsey served to allay the public anxiety, and to prevent any 
serious injury to the companies. Mr. Wallis will find no 
such acute condition confronting him, but well-organized de- 
partments under competent heads, and the work progressing 
smoothly and systematically. 





TTENTION has been directed quite frequently to the 
deficiencies of the fire alarm service in New York, and 
the peril to which the city is exposed because of them. This 
was again demonstrated last week, during the prevalence of 
the “ice storm,”’ which loaded all exposed telegraph and tele- 
phone wires with a heavy coating of ice, and interrupted their 
service in many directions. The fire alarm telegraph wires 
are strung overhead, and in common with other wires simi- 
larly placed, were coated with ice for about two days. Many 
fire alarm boxes were thus thrown out of commission, and 
firemen were detailed as look-outs in the sections thus un- 
protected, and policemen were instructed to keep especial 
watch for fires. An unusual number of fires occurred during 
these extreme cold days, and the city is to be congratulated 
on having escaped a serious conflagration. The winter, how- 
ever, is but half over, and it is usual to have several ice storms 
before warm weather sets in. Overhead wires are subject to 
other contingencies and an accident is liable to impair their 
service at any time. Years ago the city authorities required 
the electric light companies to put their wires in conduits in 
order to prevent mischief from breakage and the liberation of 
currents dangerous to life and property. The voltage of a 
fire alarm telegraph system is so low that no harm can be 
done if its wires cross others. But the chance that they may 
be rendered unfit for service is a potent reason for placing 
them where they will not be exposed to unusual stresses. 
There are portions of the city where there are no conduits, 
but it is entirely feasible to put the fire alarm telegraph wires 
underground, as is done in some of our suburban towns where 
no regular conduit system exists. The city authorities should 
promptly give heed to the oft-repeated request of property- 
owners and insurance men, and have the fire alarm system 
not only improved but thoroughly protected against all con- 
tingencies. 


There is some impatience among Board members regarding the 
delay in the selection of a nominee for the vacancy caused by the 
retirement of Superintendent Anderson. The matter was referred to 
the joint committee in November, and two monthly sessions have 
since been held. Frank Lock, the chairman, reported last week that 
the committee was considering several names, but were hindered by 
considerations affecting the scope of the work to be done hereafter in 
the survey department. He hinted that a plan was in contemplation 
tc broaden the work materially. 
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NEW YORK SURVEYS. 


William H. Beckwith, a well-known insurance broker of this city, 
died last week. 


Edwin W. Wile has severed his connection with the Samuel Gans 
Company, to become manager and general adjuster of the loss de- 
partment of John A. Kelly & Co. and Kelly & Fuller. 


Manager Carl Schreiner of the Munich Reinsurance has arrived on 
the “Kaiserin Augusta Victoria.” 

The regular meeting of the Insurance Society of New York was 
held at the society’s rooms, 16 Liberty street, last Tuesday evening. 
The guest of the occasion was Arthur P. Green of the H. W. Johns- 
Manville Company, who delivered an interesting lecture on “Asbestos, 
its Origin, Its Manufacture and Its Uses.” 


The report of the loss committee, read at*the meeting of the New 
York Board, was an interesting review of the losses of the previous 
year. The reports are based upon the losses handled by the committee 
only. Each year there is quite an amount carried forward, but it 
happens the amounts carried from 1907 to 1908 were unusually large. 
The totals are withheld from the printed report, on the ground that 
the amounts, if published, might be misleading. It is well known, 
however, the. totals are in excess of last year. The comparison of 
amounts saved to the companies by operation of the coinsurance clause 
for the two years shows: for 1907, $291,972; and for 1908, $513,727. 
This difference is partly, but not wholly, accounted for by the increased 
number of losses. In the percentage, cost of adjusted losses for ser- 
vices of adjusters was in 1908 .712, against .852 for 1907. The net 
proceeds from salvages for the two years were in 1907, $503,353.06, and 
in 1908, $501,433.46. The ratios of expense of handling salvages were 
for the same year, respectively, 15 per cent and 14.8. There were 
adverse reports on moral hazard in the same years, 31 and 36 per cent; 
on physical hazard, 35 and 41. These items refer to reports on 
suspicious circumstances connected with fires, and to manifest defects 
and conditions in the character of the risks which burned. 

The failure of the Southern Insurance Company of New Orleans, 
which dragged down the Guardian of Pittsburg reinsurances and the 
policies of the South-Eastern Associates, created quite a stir among 
Ltrokers whose customers held one or more of the policies. There are 
some outstanding losses involved in the failure. The brokers have 
been nonplussed by the refusal of the former manager of the Guardian 
to receive policies for cancellations. As Dickson & Tweeddale were 
the managers who issued the policies, several brokers insisted they 
should receive the policies for cancellation. There is an absence of 
information which is quite embarrassing to policyholders in the city. 

It is understood that negotiations for the reinsurances were being 
carried on with the Peoples National of Philadelphia, but fell through. 

The annual report of the committee on electricity was presented to 
the Board last week, and emphasized the work of that department in 
inspecting and regulating ‘equipments and installations in this city. 
The income of the department was somewhat reduced last year by the 
falling off in the number of new equipments. 


The news from the Pacific Coast that California has officially 
adopted the New York standard policy is quite satisfactory to the 
companies in this city. They had been advised previously some 
radical departures from the accepted form were in the mill, and 
feared some drastic provisions prejudicial to their interest. 

The finance committee of the Board has been instructed to inquire 
into the liability of the licensed agents, under the affidavit risk law, 
tc pay the tax on their premiums under the law applying to all com- 
panies. It is claimed the unauthorized companies allowed to do busi- 
ness in New York are protected by the patrol service, and should be 
taxed for its support. The licensed agents are taxed already under the 
State law, and the proceeds are paid to the treasurer of the Board. 

It is reported that the merchants who recently petitioned the Ex- 
change for a reduction on sprinklered department stores have sent a 
communication to the rate committee, requesting a conference before 
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the matter is finally disposed of. It has been understood the rate 
committee had held a meeting and concluded to decline to grant the 
previous petition, on the ground that there had been no increase, and 
therefore no decrease was in order. 


Vacancies were reported in two of the Board’s standing committees : 
Hugo Schumann of the Germania resigned from the patrol committee, 
and Vice-President Edwards of the same company was elected in his 
place. W. W. Underhill having withdrawn from the Board by the 
retirement of the United States, created a vacancy in the committee 
on losses and adjustment. Messrs. Herrick and Weed were appointed 
a special committee to nominate a successor. 


Another English marine company, the Indemnity of London, well 
known on this side of the ocean, has been bought out by a fire office. 
The purchaser is the Norwich Union. 

The new appointment of Superintendent of the Insurance Depart- 
ment is a surprise to the fire offices, who appear to regard it with 
favorable indifference. The fire officials seem to understand that their 
interests are well guarded by existing laws, and their chief desire is to 
be let alone. 


W. J. Reynolds, for many years with the W. L. Perrin agency, goes 
with Newman & MacBain as counterman. 


CHICAGO AND THE WEST. 


The Cook county business of the Connecticut will hereafter be 
handled at the Western department office of the company in Chicago, 
and will be in charge of Special Agents C. G. Wonn and R. D. 
Champlin. 

Special Agent George W. Briggs of the North British and Mer- 
cantile in Illinois has tendered his resignation, and accepted a similar 
position with the Providence Washington. 

E. S. Merrill has resigned as special agent of the Providence Wash- 
ington, and will hereafter be connected with the Montgomery & Funk- 
houser general agency at Chicago. 

Charles V. Wilson, an examiner in the Western department office 
of the Fire Association at Chicago, has been appointed special agent 
of that company, and will assist Special Agent Burke in Illinois. 


George S. Valentine, recently appointed assistant United States 
manager of the Prussian National at Chicago, and formerly in charge 
of the company’s affairs in Minnesota and Iowa, will be succeeded 
in his old field by Ralph J. Hirsch. 

George M. Fisher, manager of the Western Railway Underwriters, 
and Miss Laura Germain were married in Chicago on the 27th inst. 


J. D. Cory & Co. have secured the Chicago agency of the Potomac. 


J. Taylor Yerkes, for a number of years inspector of the Chicago 
Board of Underwriters, has taken charge of the business established 
by his brother, Charles S. Yerkes, recencly deceased, and will con- 
tinue the enterprise in the name of Charles S. Yerkes. 

The field men and department heads of the Western department 
office of the Royal of Liverpool, at Chicago, held their annual con- 
ference last week, which closed with a luncheon on Saturday at the 
Union League Club, given by Law Bros., the managers. 

The annual reunion of the field men of the National of Hartford 
was held last week in Chicago, concluding with a banquet at the 
Chicago Athletic Club. President Nichols of the company was in 
attendance. 

Loeb & Sons of Chicago have been given the agency of the Law 
Union and Crown. 

S. F. ReQua & Sons, local agents at Chicago, have changed the name 
of their firm to ReQua, Enger & Co. Alfred Enger, who was 
associated with the old firm, is the only new partner. 

Walter C. Leach, Western general manager of the Norwich Union, 
has been tendered the presidency of the Northwestern Fire and 
Marine Insurance Company of Minneapolis, to succeed Otto O. Tollef- 
son, who resigned last week. If the - smpany increases its net surplus 
Mr. Leach will accept the office The stockholders -will meet on 
February 2, and as the directors of the company are the principal 
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shareholders, and are unanimously in favor of the change suggested 
by Mr. Leach, it is quite likely that the wishes of Mr. Leach will be 
complied with. 


BOSTON AND VICINITY. 


The New England Insurance Exchange has voted to adopt legisla- 
tion on brooder and incubator charges, in accordance with the recom- 
mendations of the executive committee. The new ruling was promul- 
gated this week, January 28. 


C. C. Clifford and F. D. Layton have been elected honorary mem- 
bers of the New England Insurance Exchange. 


At the annual meeting of the Boston Insurance Company, held 
Monday, Freeman Nickerson, who has been with the company more 
than thirty years, was elected secretary, succeeding the late Thomas 
H. Lord. J. K. Hall was made assistant secretary, taking, the place 
All the other officers were re-elected. 


At the mid-winter conference of the National Association of Local 
Fire Insurance Agents in Boston, it was reported that the South 
Eastern Underwriters Association had decided to assist the National 
Association of Local Fire Insurance Agents in carrying out the St. 
Paul convention resolution in regard to incorporated agencies, and 
that the Eastern Union had also taken the matter up for consideration. 
This resolution requested that companies confine future appointments 
to individual agents or incorporated agencies where the stock is owned 
exclusively by members of the agency. The committee on uniform 
blanks reported that they were ready to canvass the companies and 
take the matter up with the joint conference committee. 


A bill has been introduced in the legislature to authorize cities and 
towns to issue fire insurance policies to guarantee the reimbursement 
to owners of buildings and personal properties all loss incurred to 
them when accidentally caused by smoke, fire and water, when water 
or other liquid substance is used to extinguish fire; also authorizing 
the Commonwealth of Massachusetts, in conjunction with cities and 
towns, to establish and maintain in each respective locality a sinking 
mutual fire insurance fund, at no time exceeding the total valuation 
of each respective locality. 


NOTES FROM PHILADELPHIA. 


President Louis S. Amonson of the Peoples National Insurance 
Company was elected a director of the Philadelphia Board of Trade 
last week. He, with President E. C. Irvin of the Fire Association, are 
the only insurance men on the board. 


Charles Platt, one of the best known financiers in this city and presi- 
dent of the Insurance Company of North America and the Alliance of 
Philadelphia, died at his home here on Saturday morning. He was 
one of the giants of the fire insurance business in this country, and 
active until he was taken ill a few months ago, notwithstanding that 
he would have been eighty years old next month, had he lived. Mr. 
Platt was for years presideat of the National Board of Marine under- 
writers as well as the Philadelphia Board of Marine Underwriters, 
and in line with his life of activity in the scientific and charitable 
affairs of this city, was at the time of his death president of the 
Orthopedic Hospital, the Zoological Society and the Harbor Commis- 
sion, and vice-president of the Children’s Hospital. He became secre- 
tary of the Insurance Company of North America in 1860; was 
elected its vice-president in 1869, and advanced to the office of presi- 
dent in 1878. Mr. Platt was very popular with the insurance fraternity, 
as is also his son, Charles F /att, Jr., of the firm of Platt, Yungman & 
Co., whom many expect will succeed his father as president of the 
North America and Alliance, positions for which he is so well 
equipped. A photograph of Mr. Platt appeared in Tue Spectator for 
December 31, 1908. 

Prevost & Herring have resigned as the Philadelphia representa-~ 
tives of the German Union Fire of Baltimore.’ 

The report submitted at the annual meeting of the Fire Insurance 
Patrol last week shows the total number of fires in this city during 
1908 to have been 3512. This is an increase of 171 fires over 1907, 


and the estimated losses of $2,278,252 show an increase of $407,234. 
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The estimated losses, as apportioned among the various classes of 
risks, were as follows: Four hundred and forty-eight stores and 
warehouses, $486,553; 14 printers, $72,500; 62 metal workers, $68,427; 
34 woodworkers, $259,242; 58 textile workers, $299,727; 11 lumber 
yards, $257,322; 1369 miscellaneous, $696,817; 1516 dwellings, $137,664; 
uninsured losses, $162,055. Of the various causes to which losses were 
assigned, matches led the list, with 790 fires; sparks from chimneys, 
etc., come second, with 538, and petroleum third, with 262. 


James Clarency, member of the Pennsylvania House of Representa- 
tives from Philadelphia, a building association expert and representa- 
tive of the Fire Association of this city, has been placed at the head 
of the House committee on insurance. 

Clarence A. Krouse & Co., the agency firm of this city, with offices 
in Camden also, has succeeded D. A. Henderson & Co. of Camden as 
general agent of the Southern National of Texas for Southern New 
Jersey and Camden County, N. J. 

An extended notice appeared in last week’s issue of THE SPECTATOR 
on the highly satisfactory exhibit made by the Spring Garden’s annual 
statement covering the year ended December 31, 1908. The progress 
of this old and honorable institution must be particularly gratifying 
to President Clarence E. Porter, who so ably guides the administration 
of the Spring Garden’s affairs. 





THE MIDDLE STATES. 


Albany. 
[From OUR OWN CORRESPONDENT. ] 


So few insurance bills have been introduced in the legislature that 
neither the Senate nor Assembly committee has been called together 
thus far to consider them. 

The sole topic of discussion in insurance legislative circles has been 
the nomination of F. A. Wallis of New York as the new Insurance 
Superintendent. He is not known to any extent in the State Depart- 
ments, and from all accounts none of the Senators, save Senator 
Agnew of New York, is acquainted with him personally. 

Bills relating to insurance lately introduced in the legislature include 
Senator Grady’s, amending the insurance law by prohibiting pools, com- 
binations and agreements among fire insurance corporations. Violation 
is made a misdemeanor, punishable by a fine of not less than $500 nor 
more than $1000, and in the case of officers, agents or employees, im- 
prisonment for one year in addition. The Superintendent of Insurance 
is given the power of examination, and is required to revoke the licenses 
of offending corporations for one year. LANCASTER. 

Albany, January 26. 





—lIn order to enlarge its field of operation, the Genesee Valley Fire of Batavia, 
N. Y., has removed its head office to 922 Granite building, Rochester. 

—Governor Hughes has sent to the Senate the nomination of Frederick A. 
Wallis of New York to be Superintendent of Insurance, succeeding Otto Kelsey. 

—General Agent E. E. Paschall of Atlanta, Ga., has been elected secretary of 
the Rochester German Fire, succeeding H. F. Atwood, who was recently elected 
vice-president. 

—The recent election of John B. Morton as vice-president of the Fire Asso- 
ciation is generally accepted as a well-deserved recognition of his long and faith- 
ful services with the company. 

—William Graham McCandless of the Pittsburg firm of William G. McCandless 
& Sons, died recently at the age of seventy-one. The deceased had been presi- 
dent of the Board of Fire Underwriters of Allegheny County since its organiza- 
tion. 





THE NEW ENGLAND FIELD. 


Insurance Institute of Hartford. 


In the latter part of June last an organization known as the Insurance 
Institute of Hartford, patterned after the Insurance Institute of Toronto, 
came into being. It has now some 400 active and 80 associate members. 
The object of the institute is to encourage and cultivate a broader 
knowledge of the principles and practices of insurance in all its 
branches. The work of the institute is under the charge of a general 
educational committee, which is subdivided into committees on life, fire 
and casualty insurance. At the weekly meetings there will be dis- 
cussions on every subject connected with the various branches of in- 
surance. It is proposed to have a certain subject for each evening, and 
the members of the institute will discuss in a.conversational way the 
various points at issue. There will be absolutely nothing formal about 
these meetings. Moreover, there will be monthly addresses by the 
officers and field men of the companies, which will be delivered in the 
hall of the Travelers Insurance Company’s building. The importance of 
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these meetings will be realized when it is taken into consideration that 
there are some 2000 persons engaged in the insurance industry in Hart- 
ford. A library will be installed which will become in time a valuable 
adjunct to the institute. 

The officers of the organization are: President, William B. Clark, 
president Attna Fire; vice-presidents, Archibald A. Welch, second vice- 
president and actuary, Phoenix Mutual Life; Walter G. Cowles, secretary 
liability department Travelers; Charles E. Parker of Charles E. Parker 
& Co.; corresponding secretary, Walter Goodwin, Avtna Life; recording 
secretary, Charles F. Scholl, Orient; secretary, L. N. Denniston, Travel- 
ers. Board of directors: the officers of the organization and Benedict D. 
Flynn, Travelers; J. V. Fothergill, Orient; Charles E. Johnston, Phenix 
Mutual Life; General James H. Jarman, special agent Connecticut Mu- 
tual Life; Allen D. Risteen, Hartford Steam Boiler, and Edgar J. Sloan, 
assistant secretary, Adtna. 





—John A. Gammons has been appointed sole agent of the Norwich Union at 
Providence, R. I. 

—F. W. Porter has been elected secretary of the Dorchester Mutual Fire, 
succeeding Geo. H. Steeve. 





THE WEST. 


Iowa Items. 


[From OUR OWN CORRESPONDENT. ] 


A bill to force all fidelity, guaranty and surety companies to de- 
posit with the State Auditor a ‘‘guarantee fund” of $50,000 has been 
introduced in the House of Representatives by Representative E. R. 
Moore of Cedar Rapids. The Moore bill provides that the fund shall 
be used in making good the debts of the company should it go wrong, 
paying off claims and protecting the people who are interested in it. 
In case the company wishes to quit the State, it may secure the fund, 
providing it is shown that all risks and debts have been properly ac- 
counted for. Mr. Moore is a well-known Iowa banker. 

The bill introduced by Senator C. C. Dowell of Polk county, providing 
for the establishment of a separate Insurance Department in Iowa, is 
meeting with much encouragement at the hands of the legislators. It 
is commonly understood that if the bill is successful in passage, Ole O. 
Roe will be put in charge of the Department. Mr. Roe was head of 
the Insurance Department under former Auditor of State B. F. Carroll, 
now Governor, and has a wide acquaintance among Iowa insurance men. 

The Sioux Fire of Sioux City begins writing business February 1. The 
officers are: F. A. McCornack, president; J. P. Martin, vice-president; 
C. W. Woolridge, secretary and treasurer; A. L. Hogan is to have charge 
of the city business. A call has been made for the payment of stock 
subscriptions, which total $200,000. WILD ROSE. 

Des Moines, January 23. 





Ohio Observations. 


[FRomM OUR OWN CORRESPONDENT. ] 


The Westchester Fire has brought suit against C. L. Greeno of Cin- 
cinnati to recover on a bond of $1500 which the defendant signed for 
Ed. C. Harding when he became agent for the company. 

Some interesting figures were given by the committee on insurance 
laws and ordinances of the National Cement Users Association at its 
annual meeting in Cleveland last week. The rate on concrete buildings, 
as averaged by the committee, is 36 cents, against an average rate of 
75 cents on slow-burning mill construction, 90 cents on joist construc- 
tion, $4 on wood buildings, with an average rate of $1.15 on all classes 
of buildings other than concrete. The highest rate found’ by the com- 
mittee on concrete buildings was 77 cents on hotels, and the lowest was 
18 cents on department stores. The rate on light manufacturing build- 
ings was found to be 52% cents; office buildings, 54 cents; apartments, 
87 cents; warehouses, 241% cents; machine shops, 20 cents; wholesale 
stores, 26144 cents; retail stores, 24% cents; packing houses, 29% cents; 
club houses, 62 cents, and banks, 34 cents. The committee stated that 
sprinkler equipment cost less in concrete buildings than in those of 
other construction, because fewer heads are needed and less water is 
needed. The report also referred to the Collinwood school fire and 
several theatre fires in which the loss of life was great and which the 
use of concrete would have prevented. 

Reports of the officers of the Akron Mutual Fire, Akron, showed that 
$24,462 premiums had been received during the nine months of operation. 
The reserve is $12,231, and the surplus fund $1247, after paying all ex- 
penses of operation, fire losses and fixed charges. . me. C. 

Cleveland, January 16. 





The Rocky Mountain Field. 


[From OUR OWN CORRESPONDENT. ] 


Annual statements of the fire insurance companies are daily arriving, 
and, in most instances, make a favorable showing, notwithstanding the 
generally excessive fire losses of the past year throughout the country, 
and the common complaint of a heavy falling off in premium receipts. 
We are unable to discover any reason for a falling off in premiums in 
this territory, and believe when the aggregate figures are made up, an 
increase rather than a decrease will be noted. All Colorado has been 
prosperous, and in the case of Denver, at least, all previous years’ build- 
ing records were broken. However, the company managers prophesied 
and looked for a bad year everywhere, and that fact will let some of 
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the Colorado boys down easy, in cases where their comparative showing 
was not as creditable as it should have been. 

The Imperial Fire of Denver celebrated its third birthday by declaring 
a six per cent dividend. This fine company has been able to do what few 
organizations of its kind accomplish, in that it has declared a dividend 
each year since its birth. President H. T. Lamey and Secretary A. L. 
Jessup are to be congratulated on.the good showing of the ‘‘Imperial.’’ 

H. F. Avery of Colorado Springs has been succeeded by Fred C. Haupt 
of the same city as special agent for the American of Newark in Col- 
orado. CENTENNIAL. 

Denver, January 23. 





—The Standard Fire of Keokuk has applied for admission to Wisconsin. 

—William Wright has resigned as special agent of the Western of Pittsburg for 
Wisconsin and Ohio. 

—Otto O. Tollefson has resigned the presidency of the Northwestern Fire and 
Marine of Minneapolis. 

—John D. Cory & Co. of Chicago have been appointed Cook county managers 
of the Potomac of Washington. 

—The Pittsburg Underwriters has entered Indiana. 
State agent, will cover the additional territory. 

—The Equity Fire of Kansas City, Mo., has been licensed by the Missouri 
Department. It starts operations with a paid-up capital of $100,000 and a net 
surplus of $10,000. 

—Malcolm B. Lowry, of the home office staff of the Eastern Fire of Atlantic 
City, has been appointed special agent of the company for Missouri and Southern 
Illinois, with headquarters at St. Louis. 

—Ralph J. Hirsch of the Western Adjustment Company at Minneapolis has 
been appointed special agent of the Prussian National for Minnesota and Iowa, 
succeeding Geo. S. Valentine, recently appointed assistant United States manager. 

—F. M. Gund of Freeport, manager of the Western department of the Will- 
iamsburgh City, is to be married next month to Miss Reitzell, also of Freeport. 
Congratulations are already being received from many sources, and we join in 
the same. 


Carl H. Smith, Ohio 





THE SOUTH. 


Atlanta Notes. 
[From OUR OWN CORRESPONDENT. ] 


While no official announcement has yet been made by the Hartford 
Fire relative to establishing a Southern department at Atlanta, Ga., it 
is quite evident that this is to be done in the near future, as extensive 
alterations and extensions are being made in the offices of Egleston & 
Prescott, the general agents of the company. 

The Peoples National Fire Insurance Company of New York has 
opened a general agency for Georgia, Alabama and South Carolina, with 
headquarters in Atlanta, Ga. Messrs. Hughs & Yates, the well-known 
insurance agents, will be their representatives. 

The tax returns of twenty-nine local fire insurance agencies at At- 
lanta, Ga., show total premiums for the year 1908 aggregating the hand- 
some sum of $901,028. EMPIRE. 

Atlanta, January 23. 





New Orleans Notes. 
[From OUR OWN CORRESPONDENT. ] 


Following an investigation into the affairs of the Southern of New 
Orleans, that institution has been formally placed in the hands of a re- 
ceiver on the request of the State Insurance Department, and over- 
tures are now being made by the receiver to reinsure its liabilities, ap- 
proximating $5,000,000, in other companies. No deal for the reinsurance 
in bulk has yet been closed, but many of the policyholders have re- 
insured on their own account. The Whitney-Central Trust and Sav- 
ings Bank of New Orleans is the receiver. President Godchaux of that 
institution, who took active charge of the company Friday, said, yes- 
terday, regarding its affairs: ‘I have devoted the day to get at the 
exact conditions. No deal has been closed for reinsurance, although that 
is being considered. We are first trying to get at a working basis so as 
to know just what we can do.”’ 

Godchaux, Shelby & Mioton of New Orleans have announced that the 
failure of the Southern Insurance Company will in no wise affect their 
business. MAGNOLIA. 

New Orleans, January 24. 





—Charles J. Scruggs, executive special agent with the Hughs & Yates general 
agency at Atlanta, has resigned as of February 1. 

—tThe fire-fighting system of Richmond, Va., is severely criticised in the 
annual report of the Board of Fire Commissioners of that city to the Board of 
Aldermen. 

—Ashley Cockrill, a weil-known insurance man of Little Rock, Ark., has en- 
tered law and become a member of the firm of Mehaffy, Williams, Cockrill & 
Armistead. 


—W. C. Giles of Atlanta, Ga., a well-known fire insurance man, who was re- 
cently married to the daughter of ex-Governor Samford of Opelika, Ala., died 
from pneumonia almost on the heels of his honeymoon. 
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MISCELLANEOUS FIRE NEWS. 


Some Extracts from the Statements of Fire Insurance Companies 







































for 1908. 
SuRPLUS 
Total AS TO 
COMPANIES. Assets, POLICYHOLDERS. Net Losses 
Jan. 1, Premiums Paid 
1909. in 1908. | in 1908. 
Jan. 1, Jan. 1, 
1908. 1909 
$ $ $ 
Aachen & Munich, sh Onmy: 2,034,852 844,645) 1,029,152) 1,024,161 528,777 
Etna, Hartford... -| 16,500,733] 7,754,606) 9,207,078} 6,947,044) 3,761,314 
Agricultural, Watertown. 3,063,437] 1,011,617; 1,286,779) . 1,509,408 737.818 
lance, Pia... . 2255's 1,456,054 78,182 | alate ay eee SE 
American, Newark......... 7,748,032] 2,351,615) 2,704,999) 3,238,258) *1,803,627 
American Central, St. Louis 5,310,857} 2,830,877; 2,977,747; ......)  ...... 
American Fire, Phila... .... 73,035) 234,547 WUE Sine kack™ > oxecnd 
Atlantic City, Atlantic City... 214,216 169,126 196,419 28,419 964 
Birmingham Fire, Pittsbur; 13,245 341,516 342,780 60,268 21,640 
Buffalo Commercial, Buff: 0. 641,01$ 342,145 341,761 326,590 216,207 
Camden Fire, Camden....... -| 1,914,321 691,537 793,081; 1,221,729 666,454 
Carolina, Wilmington............ 110,084 72,164 72,005 25,417 7,150 
Cent. Mfrs. Mut. Fire, Van Wert,O 398,854 167,626 220,459 351,219 60,455 
Citizens, Sp | a? 98,557 56,688 59,351 48,497 32,261 
Citisems, St Lowit.ns 265... 814,359 343,339 379,977 500,874 277.108 
Columbia, Dayton. . 644,829 500,7 oe . ., err Sees tS 
Connecticut Fi ire, Hartford.. .| 6, 365, 877| 2,042,596) 2,399,274) 3,679,190) 1,989,417 
ee New Oss 6c co caee 19, "314, "697 8,503,501] 11,316,750| ......] ...... 
Cates, TABOR oi. a v5 cn. Sena 627, 277 9,248) 4463,091 142,270 49,669 
County Fire. "Phiiadeiphia cesceze| 2SEG0ST) EOL OOM = @14M0r scl ecco. 
Delaware, Philadelphia.......... 2, 013, 564 541,724 Wee cece > ee 
Dubuque F. and M., Dubuque... 1,093,547 467,41 502,025 528,742 259,171 
Dutchess Fire, Poughkeepsie nia aa | 637,344 245,174 301,272 404,198 217,203 
Equitable F. and M., Providence..| 1,280,834 484,437 497,880 929,472 545,178 
Farmers, Cedar Rapids. . x] 682,855 202,815) PEC? sdeteal 5. Gowwee 
Fidelity, New York.. See 3, 452, a oom Gs ee een 
Firemens, Newark . ee ea 5, 052. 3,148,371 | SES Seem ah 
Forest City, Rockford. . ae 808, $35 406,960 420,882 160,795 57,196 
Franklin Fire, Phila............. 2,701,380 813,649 962,799} 1,005,554 545,853 
German Fire, Peoria. . errs 809,096 294,386 265,854 57,508 66,802 
German Alliance, New York..... | 1,470,202 744,591 916,933 558,109 24.5 
German- American, New York....| 14,797,078] 5,915,353} 6,967,354) 6,836,781) 3,811,266 
Germania Fire, New York....... | 5,874,016] 1,949,261) 2,509,442 813,109; 1,502,703 
Girard F. and M., Philadelphia...| 2,365,625 805,410 869,619 847 370,977 
Granite State, Portsmouth.......| 1,027,704 435,641 468,531 580,772: 20,453 
Hartford Fire, Hartford.......... | 20,434,817] 5,189,005) 7,061,592) 14,071,456) 7,943,334 
Hernando, Memph is. Se moaal 132,671 120,413 122) 994 3 8, 
Home, New York.. ........| 24,856,499] 9,703,211 12,882;822 10,394,058) 5,363,533 
Home Fire, Wheeling. . Ae Oe rs poe | 155,266 105,196} 4146,630 10,981 7,230 
Homestead, Franklin. . - 126,922 8, 30,083 994 10,684 
Imperial, Denver... 381,797 ,199 290,59. 131,293 54,427 
Ins. Co. of North Amer., Phila. | 12,014,063] 4,067,941) 4,750,906) ......)  ...... 
Ins. Co. of State of Pa., Phila. . 945,009 353,053 352,820 567,345 327,353 
Interstate Fire, Suffolk........... oT 183,333 154,412 158,771 28,629 1 
Louisville, Fire, Louisville........ | 255,339 151,398 142,361 183,876 153.511 
Lumbermens, |S arse 1,629,576 3,942 WT = aneedck \*- cceuen 
Mansfield Mut. Fire, Mansfield, O.| , 028 yt Ea ep 43,680 17,526 
Mechanics, Phila. . 1,253,767 484,709 MEE oie nabs Kes 
Mchts. & Mfrs. Mutual, Mansfieid| 27,629 16,921 21,076 33,779 13,397 
Mech’s & Traders, N. Orleans... 1,042,562 565,499 587,653 996,019 285,261 
Mercantile F. and M., Boston. . 402,192 203,024 255,890 262,864 167,232 
Merchants Union, Meridian. . 174,540 87: 150,422 26,473 24,393 
Millers National, ‘Chicago. ea vac'cst 1,507,021 883,105 |, SE See: 
Mill Owners Mutual, Des Moines. nee.” -cutacs 94,155 177,582 134,377 
Milwaukee Mechanics, Milwaukee} 3,007,694 997,295} 1,107,96 1,460,022 664,027 
National F. and M., Elizabeth... . | 3,140 147,791 85,163 182,178 110,254 
National Fire,Hartford.......... 8,256,006} 2,503,661 154, 5,419,000} 2,887,323 
National Lumber, Buffalo........ } 393,638 234,026 262,459 222’ 572 115, "982 
New Brunswick, New chester 611,683 256,833 , | PSS Geren, ie 
New Hampshire, Manchester. ... .| 4,861,150} 2,314,363) 2,397,137] 2,022,378) 1,200,201 
Niagara Fire, New York......... 5,233,122} 1,535,090) 2,319,456) 3,106,301; 1,766,178 
Oklahoma Fire, Muskogee, Okla..| 132,119 85,357 97,183 64,137 8,362 
Old Colony, Boston............. $18,427 512,720 481,662 402,108 229,518 
Pacific Fire, New York..........| 769,209 389,474 463,293 420, 579 272,827 
Pennsylvania Fire, Philadelphia. + 6,481,834; 2 365, Welt ARTE. |. gudkccal exaane 
Peoples National, Philadelphia. . EGeeenl > cesses ef Waaceek =. dae aae 
Phila. Contributionship, Phila... =a PS. FT Reta: Sepa Sake 
Phoenix, Hartford............ 3,421,837] 4,169,175) 4,551,494) © 2,382,571 
Reliance, Philadelphia.......... .| 88,425 |, Se ah ee 
Retail Druggists Mut., Cincinnati| 36,263 21,253 26,470 19,721 3,166 
Retail Merch. Mut. Fire )Sp’gfield| 35,997 7,083 5,297 59,230 *19,574 
Richland County Mut., Mansfield | 93,932 LIGSE ances 89,383 2,886 
Rochester German, Rochester. . 2,379,797; 1,028,204} 1,102,763) 1,329,742 699,393 
Rossia, St. Petersburg Oe 2,909,528 389,576 89,857) 3,524,434) 2,055,877 
Scottish Un. & Nat'l, Edinburgh. .; 5,114,297) 2,347,685) 2,848,861) 1,985,985) 1,151,698 
Security, New Haven............| 350,499 736,392: 22,686} 1,323,808 8, 
Spring Garden, Philadelphia... . . | 2,850,719 6,3: 60,499 2,005,774; 993,348 
State Fire, Liverpool............ 417,676 263,778 322,605 111,357 102,412 
Stuyvesant Fire, New York.. 992,281 64,166} 6636,976 498,852 296,801 
Teutonia, Dayton. . ae ata ais 709,743 587,129 609,282 87,929 30,412 
Teutonia, New Orleans. . s 909,494 375,706 373,647 844,448 530,051 
Toledo F. and M., Sand usky.. 227,568 842 142,161 157,110 . 
Underwriters Fi ire, a weal 128,310 63,825 02,0: 18,209 7,14 
Union, Buffalo. . ...---| 405,343 292,756 260,104 300,963 174,722 
Union, Philadelphia. . pee) 894,333 275,000; 318,959 605,58 429,151 
Union, Pittsburg................ 240,855 177,012 177,680 69. 897 35,676 
United Firemens, Phila .......... 1,327,18: Gen Sane ° - caencah: ~ sheen 
Westchester Fire, New York...... 3,942,359) 1,207,460} 1,413,946} 2,413,201; 1,670,136 
Western Mutual, Urbana, O...... 45,679 SEES 41,281 21,072 
i 
* Losses incurred. ix Includes $80,000 stockholders’ notes. _'{ Capital stock reduced in 


hep —. $400,000 to a Capital increased in 1908 from $100,000 to $200,000. 
increased in 08. ‘from $200,000 to $400,000. _ Capital increased in 1908 from 
$1087 760 to $132,763. 








—tThe reciprocal provisions of the New Mexico insurance laws, section 2127 of 
the compiled statutes of 1897, will hereafter be enforced. 
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—The Firemens of Newark is entering Montana and Idaho. 


—An effort is being made by the Eastern Union to require the fifty per cent 
coinsurance clause in all tornado policies. 


—The “Sun Fire” reports great results from its appeal to agents for bi-cen- 
tenary favors. The agents know that assets, age, respectability, attractive hand- 
outs and cheery special agents are all right in their way, but the company that 
does the agent the most good is the one that writes the largest lines and the 
smallest letters, and say that once a daily report goes through at the “Sun” of 
London it is good for renewal if there is no moral hazard, dwelling or saw mill; if 
it ‘shakes down” at 54 Pine street, it sticks. 








THE REDUCTION OF FIRE HAZARDS. 


TERRA COTTA HOLLOW TILE FIREPROOF £ 
CONSTRUCTION. 

Terra Cotta Hollow Tile Buildings are Fireproof, Sound-proof, 
Moisture-proof and Vermin-proof—lInitial Cost Reasonable 
—Expense of Maintenance Low—Small Excess of First 
Cost Offset by Safety and Other Advantages. 
Theoretically, the unburnable city is practical, so far as buildings are 
concerned. In fact, a new town is now in process of erection in North 
Dakota, in which it is proposed to have every building constructed of 
unburnable materials. In the case of an old town or city containing 
many buildings constructed entirely or partly of wood, the process of 
transformation must necessarily be slow. If, however, every property- 
owner who in future erected a building would use only fireproof ma- 
terials, the danger of a spreading fire would, within a few years, be 
greatly minimized. The ideal unburnable city can be slowly evolved, 


even in the older communities, and the city authorities of every munici-- 


pality should endeavor to discourage in every possible way the erection 
of any except fireproof buildings, whether for business purposes or for 
use as dwellings. 

It is impossible to eliminate the fire risk absolutely from any com- 
munity, so far as property, aside from buildings, is concerned; but the 
theory of isolating all such risks as far as possible should be followed 
and practiced. In an absolutely fireproof building, a fire originating in 
any particular room or division of such building should be confined to 
the room in which it originated, so that the possible loss would not, in 
any event, exceed the contents of the room or floor in which the fire 
started. Thus the conflagration hazard would be entirely eliminated. 

When the advantages to be derived from fireproof construction are 
fully understood and it is considered that the first cost of fireproof 
buildings does not exceed the initial cost of other buildings by more 
than ten per cent, it is altogether likely that fireproof construction will 
come to be the rule, rather than the exception, in the erection of all 
classes of buildings. 

Few buildings are now erected for business purposes in the larger 
cities, except of nominally fireproof materials, although, too frequently, 
a considerable quantity of wood is allowed to enter into their compo- 
sition. For large buildings, steel-frame construction thoroughly and 
properly protected by terra cotta hollow tile, with all partitions, floors, 
ceilings and stairways made of hollow tile, and with as few window and 
door openings as possible, and these latter safely guarded, is the almost 
ideal form. It is proof against the elements, and affords a guarantee 
of safety to life and property, which alone would be worth the slight 
additional cost of such construction over the unsafe variety. The re- 
duced cost of fire insurance, however, makes the additional cost a very 
profitable investment. 

The report of special investigators for the United States Geological 
Survey upon the San Francisco disaster, says in relation to the James 
Flood building, that ‘‘the flooring was fireproofed with terra cotta arched 
tiles, covered with concrete on top, and finished beneath by an efficient 
ceiling plastered on wire lath. The fireproofing was less injured in this 
building than in almost any other.” 

Strange as it may seem, although terra cotta hollow tile has been in 
use for many years in the construction of business buildings, little 
thought has apparently been given to the danger to life and property 
by the building and occupancy of wooden dwellings. In the last year 
or so, however, greater attention has been given to the safe construc- 
tion of residences; and the use of terra cotta hollow tile in this direc- 
tion has been adopted to a considerable extent. Many admirable plans 
have been worked out; and numerous private residences have been built, 
in which the occupants may retire to rest at night without the fear of 
being routed out by fire. Fireproof residences, small factories, garages, 
etc., May now be built of terra cotta hollow tile at a cost that will com- 
pare favorably with that of frame or brick-and-wood construction. The 
material is practically indestructible, and the cost of maintenance is 
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much less than with buildings of frame or brick-and-wood construction. 

Vhile frame houses must be painted frequently, walls of cement coated, 
terra cotta hollow tile need never be painted. A terra cotta house is 
warmer in winter and cooler in summer; it is fireproof, moisture-proof, 
sound-proof and vermin-proof. In a moderate-sized house, no structural 
steel is needed, the only steel used being small tension members for 
reinforcing purposes. This eliminates a considerable percentage of cost, 
when the latter is compared with that of the larger buildings. 

The National Fire Proofiing Company of Pittsburg, Pa., perhaps the 
most important manufacturers of terra cotta in the United States, has 
gotten out a booklet entitled ‘‘Fireproof Houses of Terra Cotta Hollow 
Tile and how to Build Them,” which contains numerous plans and pic- 
tures of completed houses which have been built of terra cotta tile. 
Anyone contemplating the erection of a residence building or a business 
structure would do well to thoroughly investigate the claims of terra 
cotta hollow tile as a building material before proceeding with any 
other class of construction. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

L. W. Mack, of the New York city general agency of the North- 
western Mutual Life, was the leader in November, 1908. The paid- 
for business of the New York city agency for 1908 amounted to 
$17,116,513, as against $12,787,140 for 1907. The advisory committee 
for 1909 to the general agent consists of agents whose paid-for busi- 
ness is $250,000 or over for preceding year, as follows: C. E. Albright, 
Thomas Bell, T. P. Berle, J. H. Bernheim, C. G. Bliss, Rudolph Bohm, 
Herman Brandt, H. H. Dall, J. G. Daughtry, Herman Duval, St. 
John Duval, Bernard Glick, R. S. Goldsbury, O. L. Godding, L. W. 
Mack, T. A. Peyser, John Pyne, Rudolph Recht, R. R. Reid, B. R. 
Rose, August Rosenberg, Albert Turner. 

D. W. Mabee, Jr., has resigned as secretary of the Provident Sav- 
ings Life. The resignation becomes effective on January 29, and was 
accepted with regret by the board. 

Charles H. Beckett has been elected a trustee of the New York Life, 
succeeding Julius Fleischmann, who was compelled to resign owing to 
ill health. Mr. Beckett was surrogate of New York county until the 
begining of this year, and is now practicing law. 














At a meeting of the directors of the Provident Savings, on January 
21, a resolution was passed that immediate steps be taken to elect three 
policyholders as directors. It is announced that the society’s financial 
condition has been much improved, and the intention is to resume 
new business by July 1. 


CHICAGO AND THE WEST. 

A. H. Tracy, formerly with the Stock Exchange Branch of the New 
York Life, has gone with E. F. Denihan, branch manager of the 
Mutual Life in Chicago. 

N. E. Brady, a former West Side contractor, has joined the agency 
force of Mr. Carlisle of the Mutual Life of New York Tribune 
Branch, Chicago. 

W. D. Wyman, vice-president of the Berkshire Life, is expected in 
Chicago on January 28, when he and J. W. Janney (of Janney & 
Pickering of the Provident Life and Trust), two charter members of 
the Life Underwriters Association of Chicago, will be the guests of 
honor at the celebration of that organization’s twentieth anniversary, 
consisting of a round-up of former members and old-time friends, at 
a banquet at the Union League Club. 


BOSTON AND VICINITY. 


The following bills relating to life insurance have been introduced 
in the legislature: Providing that no domestic corporation or associa- 
tion, subject to chapter one hundred and nineteen of the revised laws, 
which limits its membership to a particular order, class or fraternity, 
unless its business shall be conducted on the lodge system, with a 
representative form of government, shall hereafter issue any policy 
containing a promise conditioned upon death from natural causes. 
Another provides that domestic corporations and associations subject 
to chapter one hundred and nineteen of the revised laws, which limit 
their membership to a particular order, class or fraternity, unless 
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their business is conducted on the lodge system, with a representative 
form of government, shall be subject to examination by the In- 
surance Department, in accordance with the provisions of section six 
of chapter five hundred and seventy-six of the acts of 1907. Still 
another provides that domestic corporations of this kind and subject 
to the same laws as above, shall at all times hereafter hold in secure 
assets as reserve for reinsurance a sum not less than the unearned 
portion of the premiums on policies in force. 


NOTES FROM PHILADELPHIA. 


At a meeting of the board of directors of the Philadelphia Life, 
held on the 2oth, a dividend of six per cent was declared, payable 
February 1, 1909, to stockholders of record at the close of business 
January 21, 1909. 

On evidence offered before United States Commissioner Craig last 
week, in a further hearing of the case of De Witt C. Hillegas, the 
agent of the New York Life, who is charged with aiding the embezzle- 
ment of $21,000 from the Farmers National Bank of Boyertown, Pa., 
he was held under $5000 bail for court. 

A. M. Clark has succeeded Kemble & Clark as general agents here 
of the Michigan Mutual Life, E. G. Kemble retiring after many years 
of active service as a representative of the company. 

The Penn Mutual Life of this city is one of the defendant com- 
panies in a suit to recover $280,000 insurance on the life of Joshua 
Burdette, a wealthy merchant of Creek County, Okla., who was found 
dead of a bullet wound in 1906. At the time of his death it was 
thought that he committed suicide, and the companies declined to pay 
on that ground, offering to return the premiums paid. The widow 
claims now to have evidence that he was murdered, and an officer of 
the Penn Mutual declares his company ready to pay the policy at once 
following a legal decision sustaining her contention. 

The retirement of Dr. J. A. Fowler from the editorship of The 
American Exchange and Review of this city has brought forth many 
warm appreciations of his services to the cause of insurance, ex- 
tending over half a-century. He carries with him in his retirement the 
best wishes of all his friends and associates for a comfortable and 
happy period of leisure. 





THE MIDDLE STATES. 
FREDERICK A. WALLIS NAMED AS SUPERINTENDENT 
OF INSURANCE. 


Governor Hughes Sends Nomination to Senate—Mr. Wallis 
Unknown Politically—Acceptance Involves Financial 
Sacrifice—Hopes to Make a Model Department. 


On Thursday, January 21, Governor Hughes of New York sent to the 
Senate for confirmation the name of Frederick A. Wallis as Superin- 
tendent of Insurance for three years, to succeed Otto Kelsey, resigned. 
Considerable surprise was evoked on receipt of the message, as but one 
Senator was able to claim any knowledge of Mr. Wallis. The nomina- 
tion was referred to the committee on insurance of which Senator 
Grattan is chairman. 

Mr. Wallis is at present Eastern supervisor of agencies for the Home 
Life Insurance Company of New York, having become connected with 
that company some six years ago. He was born in Hopkinsville, Ky., 
March 15, 1869, and from his first entrance into business life displayed 
an abundance of energy which constantly led him on to better and 
greater things. A study of life insurance and its prospects induced him 
to enter agency work and in 1895 he took a contract under H. D. Rod- 
man of Louisville as an agent for the Northwestern Mutual Life. He 
quickly established a reputation as a large producer and capable or- 
ganizer, resulting in his taking a general agency for the same com- 
pany, with headquarters at Lexington. In 1901 the New York Life se- 
cured his services, and as agency director at Baltimore he added to his 
reputation by eclipsing the combined record of three other agencies in 
that city. Two years later he came to New York as manager for the 
Greater New York department of the Home Life. His work there may 
be judged of from the statement that prior to 1903 the business of the 
company in New York city had never exceeded $225,000 per annum, while 
in his first year he produced some $700,000, and largely increased the 
production in subsequent years. Last year the company made him 
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Eastern supervisor of agencies, his territory covering eleven States. In 
accepting the position of Superintendent of Insurance, Mr. Wallis makes 
a heavy financial sacrifice, but believes that the opportunity is before him 
of doing great work for the insurance interests. 

In appearance, Mr. Wallis, a portrait of whom accompanies this issue 
of THE SPECTATOR, is a clean-cut man, bearing all the marks of abun- 
dant energy and ability and gives one the impression of earnestness and 
integrity. He does not pretend to have any programme for the man- 
agement of the office, beyond the fact that he feels that the New York 
Insurance Department from the immense interests in its charge should 
occupy the premier position in the country and should serve as a 
model to all others. In that position he hopes to place it. No pledges 
have been exacted of him by any person, and Governor Hughes, in 
urging his acceptance, stated that he would be absolutely unhampered 
in his administration, although the Governor would always be glad to 
give him advice if he needed it. The appointment was a surprise, even 
to the officers of the Home Life, and President George E. Ide feels that 
his company has suffered a heavy loss. In speaking of the appoint- 
ment, Mr. Ide, after detailing Mr. Wallis’ connection with the company, 
said: “On account of his untiring energy, executive ability and gen- 
eral qualifications, I regard the appointment as an ideal one.”’ 

The activities of Mr. Wallis, outside of his business, have found vent 
in connection with the Fifth Avenue Presbyterian Church, of which he 
is an elder, and he directs the work of an East Side mission of that 
church where over a thousand children are enrolled. After his nomi- 
nation had become known he made the following statement which con- 
cisely sums up his whole platform: ‘“‘I shall, if confirmed by the Senate, 
undertake the duties of the office of State Superintendent of Insurance 
without fear or favor of man or company, with obligations to no one. 
The Insurance Department is charged with the execution of the laws 
relating to insurance. I fully appreciate the tremendous responsi- 
bilities involved, and the law, so far as I can safeguard it, will be faith- 
fully and vigorously enforced.’”’ 





Home Life Insurance Company of New York. 

One of the best known life insurance companies of New York is the 
Home Life, which has just entered upon its fiftieth year. In the con- 
duct of its business the managers have always had in mind the sole 
interests of the policyholders, and this was amply demonstrated a few 
years ago when the life insurance investigation in New York disclosed 
the fact that this. organization was beyond criticism. In presenting the 
forty-ninth annual statement, President George E. Ide shows that 
further additions have been made to its business and financial strength. 
At the close of 1908 the insurance in force amounted to $88,368,244, a 
gain for the year of $2,174,947, and at this writing it seems likely that 
not more than one other company of New York will make a better 
showing. The Home Life possesses assets of $21,708,902; its policy re- 
serve fund is $18,093,989, exclusive of a reserve of $1,970,463 to provide 
for deferred dividends, and the contingency reserve or surplus is $1,237,- 
178. The gains for the year are assets, $1,704,048; deferred dividend 
reserve, $175,443; contingency reserve, $467,742. As indicating the con- 
servatism of the management, it might be noted that, although the 
New York Insurance Department valued its real estate at $1,929,540, the 
company carries it at the cost value of $1,643,610. The item of reserve 
for deferred dividends has always been carried as a liability by this 
company and has been favorably commented on by several State officials. 
The management of the company is in the hands of men of the highest 
ability, and policyholders know that their policies are of the best kind 
and thoroughly protected. 





Examination of the Security Mutual Life. 


The New York Insurance Department has made public the results of 
an examination of the Security Mutual Life Insurance Company of 
Binghamton, N. Y., as of June 30, 1908. The examiner finds that the 
company possessed assets on that date of $4,815,972, exclusive of unad- 
mitted items amounting to $197,172. The unassigned funds are reported 
at $446,098, so that the total liabilities were $4,369,874. In connection 
with the policy reserve—which amounts to $4,175,000—the Department 
says that it is computed on the same basis as heretofore, but on account 
of the loan and surrender values in certain policies issued between 
January 1, 1900, and January 1, 1907, being in excess of the reserves, it is 
of the opinion that a special additional reserve should be set aside 
therefor. The ruling of the Department in this regard has been objected 
to by the company and has been referred to the Attorney-General for 
his opinion. In connection with the contract between the Security 
Mutual and the Agency and Investment Company, the examiner finds that 
the total amount paid to the agency company has been $484,354, while 
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that company has paid out $488,139. The report also gives the particu- 
lars relative to the closing out of the contract with C. M. Turner, former 
president, from which it appears that Mr. Turner surrendered his con- 
tract providing for an annual salary for life; also $24,000 of insurance 
and the renewal contract of his son, L. E. Turner, for the sum of $57,000, 
of which the agency company undertook to pay $50,000. The examina- 
tion of the company shows that it is solvent; has its assets well in- 
vested, and possesses a substantial surplus, which may, however, be 
reduced should the Department’s ruling as to valuations be upheld. 





Governor Hughes Talks to Life Agents. 


On January 16 Governor Hughes of New York visited Syracuse to be 
initiated into the mysteries of a secret order. While there he was pre- 
vailed upon to address the Syracuse Life Underwriters Association. He 
was introduced by President Charles T. Brockway, and among other 
things said: 


A good many things have been said about my relation to this matter that are 
not true. In the first place, it was said not so very long ago that I stated with a 
great deal of emphasis that I proposed, in effect, to sign a certain bill, and I want 
to say that that statement is not fair and is absolutely untrue, as those who were 
most solicitous to spread it knew. I had said that I would not sign a bill which I 
believed would let down the bars and open the door to a recurrence of old abuses. 
I had said that if a measure was presented to me which appeared to be fair and 
justified by experience, I should only be too glad to sign it. There was a sug- 
gestion of a measure which I looked upon very favorably. I did not absolutely 
commit myself to it, for I had heard ~, those who were in favor of it, but I 
regarded it with a great deal of favor. hat measure, however, did not come to 
me. The measure that did come to me was one th&t was promoted and passed 
without any consultation with me whatever, and was presented in a form which I 
could not approve. If there is anything which can be shown to be fair and right 
and in accordance with the proper standards of the insurance business it will have 
no firmer friend than I in the State. 

* * * _ 

If anywhere along the line there is something that ought té be done I shall 
recognize it, I hope, as early as the proof is presented. But there are two ways 
of doing things. One is to recognize the right standard and try to adhere to it 
and secure what is consistent with it—that is good. he other is constantly to 
try to get away from it, to endeavor to do what really ought not to be done and 
secure a liberty that will be abused—that is the wrong way. That is not the way 
I am in favor of. Of course, we cannot always agree. We cannot always come 
to the same conclusions, even on the same facts. But we can try to do what we 
think is right and give our reasons and listen, and seek earnestly the right way. 
That is all I am trying to do. I will carry as much insurance as I know how to 
carry. I am interested in the success of our companies. I simply want the right 
thing done, and I welcome all information, suggestions and advice to that end, 
and I wish you, from the bottom of my heart, a most prosperous year. 





Albany Legislation. 
[FRom OUR OWN CORRESPONDENT. ] 


A bill has been introduced by Senator Brackett, amending the tax law 
by repealing the present provisions exempting from taxation the per- 
sonal property in excess of $100,000 of mutual life insurance corpora- 
tions incorporated in this State before April 10, 1849, and accumulations 
in any domestic life insurance corporation held for the exclusive benefit 
of the insured other than real estate and stocks. Senator Brackett in- 
troduced the same bill in 1906. 

Assemblyman Gledhill has introduced a bill amending the insurance 
law so as to require that every title insurance policy must be in the 
form approved by the Superintendent of Insurance, and specifying cer- 
tain clauses the policy must contain. The same bill was introduced by 
Senator Tully last year. The bill is intended to change a condition 
under which the title companies guarantee an indemnity only in case 
of a hold-up after an actual bill has been made out. 

In many cases, defects in title become matters of general knowledge, 
so that an owner can get no offers for his property. Unless he can show 
the title company that he has lost a particular sale through the defect, 
he gets no indemnity. It is alleged that this system has worked a hard- 
ship to many propertyholders. 

A bill has been introduced by Assemblyman A. E. Smith, requiring 
title insurance companies, when refusing to grant the title insurance 
policy sought by a person contracting to convey or mortgage real es- 
tate, to furnish him on demand a written certificate setting forth the 
exceptions, objections or defects, together with a brief recital of the 
facts upon which it relies to sustain such exceptions and refusal to issue 
the policy. This certificate is to insure the applicant in a sum equal to 
ten times the premium against all damages incurred by him in case of 
judgment rendered against him in an action founded on his failure to 
complete his contract to convey or mortgage. It provides that any agree- 
ment by an applicant waiving the benefits of the act shall be void. Any 
corporation which violates the act is to forfeit to the applicant an 
amount equal to ten times the premium recoverable in a civil action 
brought by the applicant. 


THE SENATE CURIOUS ABOUT REBATING. 


On Monday, of this week, Senator Grady introduced a resolution 
which clearly intimates that he had a suspicion that Frederick A. Wallis, 
the new nominee for State Superintendent of Insurance, was tainted 
with the rebate evil. The following is the resolution, which was 
adopted: 

‘Resolved, That the acting Superintendent of Insurance is respectfully 
requested to forward to the Senate with all convenient speed, authenti- 
cated copies of such correspondence as may be found on file in his De- 
partment since the first day of January, 1907, bringing to the attention 
of the Department, or dealing with any complaint as to the rebating 
of insurance premiums, or any violations of the insurance laws in which 
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the Home Life Insurance Company or any of its agents or officers, and 
where, particularly, Frederick A. Wallis was involved.” 


Albany, January 26. LANCASTER. 





—The Teachers Mutual Benefit Association of New York city will disband. 
Each teacher will receive about $110 from the fund. 


—Pipes & Foehl of Pittsburg, representing the Prudential in Western Penn- 
sylvania, have dissolved partnership, Mr. Foehl continuing the business. 


—tThe policyholders of the Washington Life have been notified that the divi- 
dends unpaid by the former management in 1908 will now be paid, and that 
dividend policies entitled to them will also be paid in 1909. 

—The regular monthly meeting of the Life Underwriters Association of Buffalo 
was held at the Iroquois Hotel on Tuesday evening. Edward A. Woods, Pitts- 
burg, manager of the Equitable Life, was the principal speaker at the dinner. 

—The Security Mutual Life of Binghamton, N. Y., has started a circulating 
library for its agents. The agency department keeps informed on the merits of 
new life insurance publications and then loans copies to its agents. The plan is 
for the special benefit of new agents. 


—A bill will be presented to the Pennsylvania Legislature the object of which 
is to change the place of deposit of the amounts required fron home insurance 
companies to protect business in other States. These deposits, which now aggre- 
gate $4,000,000, are kept by the Insurance Commissioner. The plan is to have 
the State Treasurer keep them. 


—At the annual meeting of directors of the Crawford County Trust Company 
of Meadville, Pa., George B. Luper was elected president. Mr. Luper was for- 
merly vicé-president of the Security Trust and Life Insurance Company of 
Philadelphia and had been Insurance Commissioner of Pennsylvania for two 
terms. Those who know Mr. Luper personally will see at once the great value of 
his name to the Meadville institution. 


—According to a Trenton dispatch, a company is being formed, to be known as 
the Trenton Life, with $300,000 capital. Former Governor E. C. Stokes, Judge 
G. D. W. Vroom and former Senator E. C. Hutchinson are among the pro- 
moters. It is also stated that the Eureka Life of Philadelphia will be absorbed 
by the new company, and Secretary J. H. Mumhower of the later concern will 
hold a similar position with the new concern. 5 


—A business meeting and dinner of the Life Underwriters Association of 
Rochester, N. Y., was held on Saturday, January 23, at the Hotel Rochester. 
The speakers were Charles Jerome Edwards of New York, president of the 
National “Association; Franklin P. Ganse, vice-president of the Columbian 
National Life of Boston; Sidney R. Clarke, secretary of the Chamber of Com- 
merce, and Rev. Charles H. Rust, pastor of the Second Baptist Church of 
Rochester. f 


—The insurance committees of the Pennsylvania Legislature will be organized 
this week. They are: Senate—Langfitt, Allegheny county, chairman; Vare, 
Wolf, Keyser, McNichol, McIlenny, Philadelphia; Crawford, Riley, Allegheny; 
Templeton, Blair; Homsher, Lancaster; Wertz, Cambria; Klindinst, York; De- 
walt, Lehigh. House—Clarency, Philadelphia, chairman; Sullivan, Westmore- 
land; Townsend, Dearden, Reynolds, Missimer, McCarter, Doyle, Bosher, Keene, 
Philadelphia; Longwell, Jefferson; Moyer, Lebanon; Dunsmore, Rockwell, Tioga; 
Bowman, Cumberland; Hibshman, Lancaster; Nichols, McZuown, Lucerne; Kelley, 
Mifflin; Houck, Stine, Schuylkill; Decker, Lehigh; Rush, Greene; Eilhert, Mont- 
gomery; Raesley, Northampton. 





THE NEW ENGLAND FIELD. 


—At the annual meeting of the agents’ association of the Massachusetts Mutual 
Life, held at Springfield on January 19, a warm tribute to the late John A. Hall 
was presented by Charles W. Pickell, the company’s able manager at Detroit. 
Like everything Mr. Pickell writes, this was most interesting and expressed the 
deepest respect and admiration for the company’s former chief executive. It has 
been printed in pamphlet form for general distribution among the friends of the 
company. At the banquet of the association, E. O. Sutton of Springfield pre- 
sided, in the absence of B. J. Apple of Savannah, the association’s president. Few 
speeches were made, but the banquet proved a success in every way. 





THE WEST. 


Ohio Jottings. 
[FRom OUR OWN CORRESPONDENT.] 


A bill has been prepared for introduction in the General Assembly 
this winter that will prohibit companies from offering options on stock 
as an inducement for taking insurance. An act intended to do away with 
this practice was passed a year ago, but a few words were tacked on 
that effectually killed the intent of the act. As a result, a company 
from another State has been doing business in this manner for a year, 
paying no attention to the law. The new bill will give the Department 
power to act at once in such cases. 

County Prosecutor Hunt of Hamilton county is basing his suit against 
Henry W. Morganthaler, former tax inquisitor, to recover $142,857.20 
received as fees on the $750,000 paid by the Union Central Life as taxes, 
upon the allegation that the information regarding this matter was not 
furnished by him, but that the county auditor obtained the data from one 
of the banks and from the reports made by the company, in which it 
claimed the amounts were exempt because they formed the reserve for 
the policyholders. There has been quite a little legal controversy over 
this point, and the tax inquisitor was allowed fees in a number of cases 
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because he had operated under a law that he believed was consti- 
tutional and spent quite a little money in expenses. He makes the same 
claim in this case. 

Articles of incorporation have been issued to the Ohio Burial Associa- 
tion Company of Cincinnati, which will have a capital stock of $100,000. 
The company will do a life insurance business, but will give the policy- 
holder his option of funeral expenses or cash, to be paid to the members 
of the family at his death. 

At the annual meeting of the Ohio State Life of Columbus, held last 
Tuesday, the following persons were chosen to fill vacancies in the 
board of directors existing at this time: C. P. Williams, Dr. T. W. 
Rankin, and U. S. Brandt of Columbus; E. N. Lupfer and Dr. C. G. 
Heckert of Springfield; Judge Boston Young of Marion, and F. A. 
Knapp of Bellevue. All the old officers were re-elected. Reports of the 
officers show that the business for the year has been very satisfactory. 
The company will continue doing business in Indiana. 

Henry W. Morganthaler, former tax inquisitor of Cincinnati, has filed 
an answer to the suit, instituted by County Prosecutor Hunt, in an at- 
tempt to force him to return the $142,000 which he received as a fee 
for uncovering the taxes alleged to be due from the Union Central Life. 
He denies all the allegations made in the petition and states that there 
has been no Supreme Court decision bearing-on the point at issue. At 
one time an injunction was brought to prevent him from obtaining a 
fee, he says, and when it was taken to the Supreme Court that body 
passed upon a demurrer to the petition and afterward rendered judgment 
in his favor. He claims this stands as a final judgment and he pleads it 
as a bar to the present suit. 

Cleveland, January 26. O. M. C. 





—tThe Central Life of Iowa has entered Illinois, Missouri, Oklahoma, Texas 
and North Dakota. 

—George Roslington has been appointed assistant manager of the Occidental 
Life of Albuquerque. 


—E. M. Brown and C. t&. Lacy of Crawfordsville, Ind., are said to be in- 
terested in the formation of a legal reserve life company. 

—The German Mutual Life of Chicago has opened a department for writing 
policies of $100 to $900. These policies will be issued on the monthly payment 
plan if so desired. 

—The Surety Fund Life of Minneapolis has elected the following new di- 
rectors: M. D. Crawford, Rev. Dr. R. P. Herrick and E. F. Smith. The official 
staff has been re-elected. 

—The State Life of Indiana has made an additional deposit of $677,930 with 
the State Auditor of Indiana. The total amount now on deposit with the State 
by this company is $6,679,099. ‘ 

—A. C. Johnson of Johnson & Wood, general agents for the Des Moines Life 
at Little Rock, has sold his interest in the agency to J. B. Wood. The firm will 
hereafter be styled Wood & Wood. 


—The Continental Life Insurance and Investment Company of Salt Lake City 
reports that it had a successful year in 1908, having written over $2,500,000 in 
new business and increased its actual cash surplus to nearly $100,000. 


—The Des Moines Life, at its annual meeting, authorized the officers to 
proceed with the construction of a six-story building at the corner of Seventh and 
Grand, Des Moines. The new building will be commenced within a short time 
and will cost about $150,000. 

—The Western Life Indemnity Company of Chicago will show in its annual 
statement an increase in business in force of over a half million dollars and a 
decrease in mortality of seven per cent. Its agencies are active, doing a good 
business, and the company is in a generally prosperous condition. 

—F. M. Hubbell, the pioneer insurance man of Iowa, celebrated his seventieth 
anniversary by giving a banquet to twenty-five leading bankers and insurance men. 
Mr. Hubbell was one of the founders of the Equitable of Iowa back in the sixties. 
He is reputed the wealthiest man in Iowa, and is estimated to be worth $5,000,000. 


—Morris Weil, for twenty-nine years a Chicago agent of the New York Life, 
has been appointed agents’ counsel, a position made for him. He will continue in 
his personal agency work, and in addition, under the direction of the home office, 
will aid agents in the actual closing of business and give advice as to soliciting. 


—The annual election of officers of the Columbia Life of Cincinnati resulted 
in dropping from the board of directors Herman Brockman, A. B. Heilemann 
and H. C. Moore. W. C. Culkins and H. H. Hoffman were elected to the 
board, Mr. Culkins being elected vice-president and general manager. S. M. 
Cross was elected secretary and auditor. The company will open a health and 
accident department. 


—C. L. Ayres has been elected president of the Northern Assurance Company 
of Detroit, succeeding Perry F. Powers, resigned. Secretary David M. Bucker 
has been advanced to the vice-presidency, and Robert K. Orr, actuary of the 
Michigan Insurance Department, was elected secretary. Mr. Ayres, the new 
president, was the organizer of the Northern Assurance, and has peen its vice- 
president and general manager. 

—Two insurance measures have been placed before the Minnesota Legislature. 
One would repeal the act of two years ago prohibiting insurance companies from 
issuing non-participating policies, and the other makes more stringent regulations 
for health and accident companies. Both measures were recommended by In- 
surance Commissioner Hartigan. The present law places home companies at a 


disadvantage in competing with companies of other States. 

—The National Reserve Life has located in the Liggett building, St. Louis, and 
has $51,000 of its capital subscribed.. The company will write life and accident 
lines, and expects to be writing by May 15, 1909, 


The officers are: V. Wm. 
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Reitz, president; P. J. Dauernheim, first vice-president; A. P. Pentz, second vice- 
president; O. F. Utt, secretary and general manager; W. L. Rowley, assistant 
secretary and general manager; C. Rathgeber, treasurer, and H. W. Neuwoehner, 
superintendent of agents. 


—N. Z. Snell, president of the Midwest Life of Lincoln, Neb., read recently 
before the Lincoln Life Underwriters Association an exhaustive paper on the 
“Taxation of Life Insurance Companies in Nebraska,” which has been put into 
pamphlet form. As a summing up of his argument, he says: “Tax life insur- 
ance companies as others are taxed. Exempt them as others are exempted. That 
is right; that is just. When such a proposition is put up to a legislator it will 
appeal to’ his sense of justice and fair play.” 

—Governor Davidson of Wisconsin has expressed himself as being well satisfied 
with the insurance laws enacted by the legislature of 1907. The Governor, while 
desirous that any uncertain points in the statute be made clear, does not wish 
to do anything which would sacrifice the principle of those acts. Governor 
Davidson desires that doubt be removed as to the maximum rate of interest to be 
used in valuation and that a more elastic system of valuation be adopted. He 
also asks for the abolishment of the fee system in making examinations. 


—The American Central Life of Indianapolis reports very gratifying results 
of its business for 1908. The company issued over seven and a half millions of 
new business, making total insurance in force $24,520,000. The assets of the 
company increased nearly $300,000, now being $2,127,000. The legal compulso-y 
deposit with the State of Indiana is $2,010,600, being nearly $250,000 in excess 
of the amount required by law. Upon January 1, 1909, the company went on a 
non-participating basis and has ceased writing participating policies. The man- 
agers anticipate a highly successful year in 1909. 


—With a capitalization of $1,000,000, the Empire Life Insurance Company has 
been projected at Seattle, Wash., to write life, accident, health and liability in- 
surance. Eastern capitalists have been interested in the project, and F. E. At- 
teaux of Boston has been made president, while an office has been opened in that 
city. Carl Bradley is general manager, and it is hoped to complete the organiza- 
tion by March 1, when a meeting of the directors will be held at the home office 
in the Empire building, Seattle. Charles Theo. Cutting, M. D., formerly with the 
Boston Mutual Life, has been selected as medical director for the new company. 

—Geo. A. Stanton, alias J. C. Chapek, was arrested in Chicago last week on a 
charge of defrauding insurance companies through the mails. His method was 
to write to companies, using Auditorium Annex stationery, at which hotel he re- 
He gave references and then secured this mail as well, answering 
the reference inquiries himself. He applied for an agency with the Western 
Mutual of Council Bluffs, Ia., giving three Chicago men as references. When 
the favorable replies came back, Superintendent of Agencies C. H. Johnston went 
to Chicago to investigate the man. Mr. Johnston found that the men given as 
references did not exist, and that Stanton had been working for no less than 
three companies in three different States, drawing salary or expense money, or 
both, from each company, and all the time living in Chicago doing nothing. 
Stanton will now have plenty of time to think things over, as the cases will be 
pushed vigorously against him. 


ceived his mail. 





THE SOUTH. 


—N. J. Newsome has been appointed special agent of the Penn Mutual Life 
at Sylvester, Ga. 

—Jacob Haas, the well-known insurance man of Atlanta, Ga., who recently 
died, left an estate of $200,000. Of this amount, $100,000 was life insurance. 

—C. J. Hebert of Chattanooga, the head of the Great Southern Agency Com- 
pany of Nashville, is preparing to convert that concern into a life company with 
$500,000 capital and $250,000 surplu-. 

—The Home Life of New York has opened an office in the Empire building, 
Atlanta, Ga., for making loans on real estate. John L. Barry, formerly manager 
of the Securities Company of New York, has been appointed manager. 

—The Attorney-General of Texas approved the charter of the Southern Union 
Life Insurance Company of Waco. Its capital stock is $250,000 and the in- 
corporators are M. Bargas, H. B. Mistrot, J. L. Mistrot, N. A. Olive, A. W. 
Koch, J. D. Williams and A. C. Prendergast. 

—The District Court at Austin has refused to grant an application filed by 
Insurance Commissioner Love of Texas to have a receiver appointed for the 
Trinity Life and Annuity Society of Austin. The Commissioner still refuses 
to license the company, and further argument is to be heard. 

—The Security Life and Annuity of Greensboro, N. C., has secured the 
services of Harris E. Vineberg, an associate member of the Actuarial Society, who 
has been with the Provident Savings Life for the past year and a half. Mr. 
Vineberg will act as resident actuary for the Security Life and Annuity, to which 
he comes very highly recommended. 

—James F. McGowan, the well-known cotton man, who died in Augusta, Ga., 
on the 16th inst., left considerable life insurance. In addition to the policies 
made payable to his family, which will be sufficient to make them comfortable, the 
sum of $200,000 was carried by Mr. McGowan on his life in favor of Inman 
& Co. This fund will be used by the receivers for the benefit of the creditors of 
the company. , 

—The annual meeting of stockholders of the American National Life of Lynch- 
burg was held on January 21. There was quite a large attendance of stock- 
holders and the meeting was very enthusiastic and harmonious. The reports 
showed excellent progress in 1908 all along the line, and the stockholders by a 
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unanimous vote re-elected President Wallace A. Taylor and the board of 
directors. After the stockholders’ meeting, the board re-elected the entire official 
staff. 

—The Florida Life Insurance Company, in its third annual statement, shows 
that it has become thoroughly established. Over $1,700,000 of new business was 
written last year and $500,000 added to the amount in force. Substantial gains 
were also made in assets and surplus. At the close of the year the company re- 
insured the business of the Southern Home of Bartow, Fla., and on January 1 
opened an accident branch, under the management of C. H. Baker. New pre- 
mium rates and policy forms have been issued for the life branch, so that the new 
year starts off well. W. P. Douglass, formerly assistant secretary, has been 
elected secretary to succeed Herbert B. Race, who has been made president of 
the Peoples Bank and Trust Company of Jacksonville. The company has ap- 
pointed Hall T. Capen manager for South Carolina, with offices at Charleston. 

—President Wilmer L. Moore, of the Southern States Life of Atlanta, has in- 
augurated a plan for keeping in closer touch with the agency force. The presi- 
dent is to gather about him a cabinet, which will consist of the president, the 
secretary, the field superintendent, the agency secretary, the officers of the Anni- 
versary Club and the largest producer of paid-for business from each State in 
which the company is operating. The first members of the cabinet from the 
field force will be the agent in each State who produced the largest volume of 
business during the year 1908. These State representatives of the cabinet will 
hold their offices for three months, at the end of which time they will be retired, 
and the agent in each State who has produced the largest amount of paid-for 
business during the preceding quarter of the year will be selected for the position 
for the ensuing three months. Every retiring representative is eligible for re- 
selection in the event of his qualifying for the position. 





MISCELLANEOUS LIFE NEWS. 


EX=-SUPERINTENDENT KELSEY’S REPORT. 


A Summary of its Contents—The Report in Full Will Make 
Five Volumes—Recommendations as to Taxation and 
Office Fees—Amendments to Insurance Laws Suggested. 


Otto Kelsey, late Superintendent of Insurance, last week submitted 
to the legislature the fiftieth annual report of the Department over 
which he presided during the past three years. The full report will be 
contained in five volumes. First, fire and marine companies; second, 
life companies; third, casualty, fidelity and surety, credit, title and 
mortgage guarantee insurance; fourth, assessment or co-operative and 
fraternal insurance; fifth, insurance laws, court decisions, opinions of 
Attorney-General, Superintendent’s rulings, examinations, fees and 
taxes imposed upon insurance companies by various States. 

According to Mr. Kelsey’s report there are at the present time 446 
companies reporting to the Department as follows: Fire and marine, 
210; life, 38; casualty, 50; title, 10; assessment, life and accident, 42; 
fraternal, 71; inactive, 25. 

Tables are given showing the resources and the business done during 
the past year by the various companies doing business in this State. 


EXCESSIVE FEES EXACTED OF COMPANIES. 


The financial statement shows that the receipts of the Department are 
$389,406.88; disbursements, $175,727.84; surplus paid into State Treasury, 
$213,679.04. From the organization of the Department in January, 1860, 
to October 1, 1908, the records show an aggregate of receipts and pay- 
ments as follows: Receipts, $6,933,947.16; payments, $4,370,438.96; excess 
receipts paid into the State Treasury, $2,563,508.20. About 60 per cent 
of such surplus moneys were collected from insurance companies during 
the past ten years. 

Regarding this exaction of excessive fees Mr. Kelsey says: 

It was the recognized and declared policy of the State that a reason- 
able provision for the cost of supervision of insurance should be made 
by insurance corporations. If the collections were not sufficient, an 
assessment was authorized upon companies for the deficit in Depart- 
ment expenses, but if the result is an excess of receipts at any time, 
there is no method of relieving insurance companies from the over- 
charge. For the year 1861 there was a deficiency of $1,995.68, and for 
the year 1862 a deficiency of $1,431.74, for which levies were made pur- 
suant to statute. In every other year since the organization of the 
Department there has been a surplus collected, until with the present 
year the excess of receipts over expenditures amounts to $213,679.04, and 
the aggregate total paid into the State Treasury since the creation of 
the Department reaches the enormous sum of $2,563,508.20. 


EQUALITY OF TAXATION RECOMMENDED. 


Mr. Kelsey reviews the taxes of various kinds imposed by the various 
States and gives the recommendation made by the Insurance Commis- 
sioners’ committee, as follows: 

First, that the rate of premium income tax, if imposed, be fixed to 
assure an equality of rates with that of other taxpayers; second, that 
all laws authorizing taxation of premium income by municipalities should 
be repealed; third, that all laws and ordinances authorizing occupation 
or license taxes in counties, cities, towns and villages should be re- 
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pealed; fourth, that State laws imposing fees and licenses should be 
revised and graduated upon an equitable basis to produce sums adequate 
for the maintenance of insurance departments but no more. 

For a franchise tax on insurance corporations the New York rate is a 
fair one in comparison with excessive rates in many States or the aver- 
age rate of all, 1 7/10 per cent of premium income receipts. If an annual 
tax equal to 1 per cent of the preceding year’s gross premium receipts 
is to be retained, it is respectfully urged that the legislature from in- 
formation officially communicated by the National Convention of In- 
surance Commissioners, and in conformity with its practicable recom- 
mendations, will consider the suggestions made in this report for a re- 
vision of those sections of the insurance law fixing fees and charges 
known as reciprocal, and also by suitable amendments to provide ap- 
propriations to meet the cost of examinations of corporations and 
authorize their entire release from the refunds now and heretofore 
required. 

Superintendent Kelsey shows that since 1901, when the law imposing 
a franchise tax upon insurance companies was enacted, the sum of 
$6,826,701.91 has been collected from insurance corporations, in addition 
to the surplus from the Insurance Department, making a grand total 
of $9,390,000 from the business of insurance, beyond a cost of maintain- 
ing the Department supervising that business. 


SOME LIFE INSURANCE GENERALITIES. 


The amount of insurance issued, revived, etc., by the New York State 
companies for the year 1904 was $1,089,061,273, and for the year 1908 was 
$486,257,293, showing a loss of $602,803,980. The amount of insurance 
issued, revived, etc., by the other States companies for the year 1904 
was $652,391,749, and for the year 1908 was $607,328,068, showing a loss 
of $45,063,681. 

The amount of insurance terminated by the New York State companies 
in 1904 was $636,384,010, and in 1908 was $491,699,376, showing a decrease 
of $144,684,634. The amount of insurance terminated by the other 
States companies in 1904 was $334,317,890, and in 1908 was $354,105,261, 
showing an increase of $19,787,371. 

In 1904 the New York companies had insurance in force amounting to 
$5,634,821,462, and in 1908, $5,629,721,465, showing a loss of $5,099,997. In 
1904 the other States companies had insurance in force amounting to 
$3,745,766,168, and in 1908, $4,849,478,615, showing a gain of $1,103,712,447. 

In 1904 the New York State companies showed a gain in insurance in 
force over the previous year of $451,510,581, and in 1908 showed a loss in 
insurance in force over the previous year of $24,129,093. In 1904 the 
other States companies showed a gain in insurance in force over the 
previous year of $299,933,904, and in 1908 showed a gain in insurance in 
force over the previous year of $253,266,522. 

The amount of new business written in 1904 by the New York State 
companies was $955,802,184, and in 1908 was $465,250,001, showing a loss 
of $490,552,183. The amount of new business written in 1904 by the 
other States companies was $576,241,286, and in 1908 was $595,389,458, 
showing a gain of $19,148,172. 

In first year’s premiums received, the New York State companies show, 
in 1904, $37,817,418, and in 1908, $17,000,711, showing a loss of $20,816,707. 
In first year’s premiums received, the other States companies show, in 
1904, $23,150,745, and in 1908, $20,082,841, showing a loss of $3,067,904. 

The New York State companies show total insurance expenses in 
1904 amounting to $54,950,243, and in 1908, $32,037,722, showing a decrease 
of $22,912,521. The other States companies showed total insurance ex- 
penses in 1904 amounting to $30,231,804, and in 1908, $31,187,632, showing 
an increase of $955,828. 

For amounts paid for election of directors and trustees, the New York 
State companies show in 1904, $417, and in 1908, $61,910. For the same 
oo ge the other States companies show in 1904, $1555, and in 1908, 

517. 

The New York State companies show new business written in the 
State of New York in 1904 amounting to $145,477,252, and in 1908, $80,- 
073,982, showing a loss of $65,403,270. The other States companies show 
new business written in the State of New York in 1904 amounting to 
$77,233,209, and in 1908, $109,665,604, showing a gain of $32,432.395. 

The New York State companies show insurance in force in the State of 
New York in 1904 amounting to $935,294,042, and in 1908, $942,056,166, 
showing a gain of $6,762,124. The other States companies show insur- 
ance in force in the State of New York in 1904 amounting to $491,387,208, 
and in 1908, $706,809,087, showing a gain of $215,421,879. 

The total vote of the New York State companies combined shows the 
highest vote cast for a single director for 1906 to have been 597,245, and 
in 1908, 93,791. 


The report gives a table of real estate holdings of New York life com- 
panies, and states that the Department has exerted its influence to 
prevent further like investments and to bring about a reduction of 
present holdings as rapidly as market conditions will permit. 

Regarding the expense of life companies for new business, Mr. Kelsey 
says that: 


As against apparent evidence of ability to keep within the limitation 
of expense prescribed by statute, is a strenuous claim that the result 
shown is owing to an immense decrease in the volume of insurance 
taken, and indicates, net the cutting down of expense by companies, but 
the stoppage of business. Attention has been recently directed to a 
possible evasion of section 97 by means of placing certain grades of 
agents or agencies upon salaries instead of paying commissions to them 
as formerly, and also by creating branches for other lines of insurance 
for the purpose of procuring through them a medium of diverting moneys 
otherwise chargeable to expenses and increasing them beyond the limi- 
tation. 


He urges remedies for these practices, and says that an effort made 
to enforce the provision that a foreign life insurance corporation which 
does not conduct its business within the limitations enforced by this 
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section shall not be permitted to do business within the State, has 
resulted in litigation. 


THE IMMENSE FIRE WASTE OF THE COUNTRY. 
Regarding the fire losses of the country the report says: 


The immense fire waste of property in the United States and Canada 
during the past few years is a serious injury to the fire insurance busi- 
ness, as well as to communities where such damage occurs, and the 
enforcement of a remedy is a most important problem for which legis- 
lative assistance will be required. The compulsory opening in munici- 
palities of additional streets, alleys, etc., the prevention of any but 
fireproof construction within prescribed districts, strict regulations 
governing building plans, the maintenance of an abundant water supply 
and fire-fighting equipment and facilities, are necessary steps to be 
generally recognized by propertyowners and public authorities in lessen- 
ing the tremendous annual destruction by fire. 


The report shows that during the past year the fire loss in the United 
States and Canada has amounted to $238,562,250, and that the loss for 
the past six years in the same territory has been $1,497,660,950. Mr. 
Kelsey says that although there has been agitation for a modification of 
the standard fire insurance policy, a proposed new form of contract has 
not won favor with the public nor with the insurance companies. ‘‘The 
standard form blank,”’ he says, ‘is of such size and proportion that it 
cannot be adapted to typewriting machines now in general use in all 
offices.”’ 

BUSINESS IN UNAUTHORIZED COMPANIES. 


Mr. Kelsey finds that the law is insufficient to prevent the placing of 
insurance in unauthorized companies, regarding which he says: 


Provisions of the insurance law particularly apply to an “agent of a 
corporation”’ and not to agent of the assured. In practically every in- 
vestigation made by the Department, the agent has justified his acts by 
assuming to be the representative of the assured. In a great number 
of cases the assumption is a mere subterfuge for the purpose of evading 
the requirements of the statute. The Department believes that through 
such illegal operations'a large amount of premium income is diverted 
from regularly licensed fire corporations which conform to the require- 
ments of the insurance law and pay fees and taxes for the privilege of 
transacting business in this State. Furthermore, no tax for the benefit 
of fire departments is paid by such unlicensed corporations and associa- 
tions on the premiums received by them, though the protection of the 
fire departments is maintained at all times upon the property insured. 


The report makes recommendations regarding this condition and also 
to prohibit brokers doing an illegitimate business. 

The report deals briefly with other forms of insurance, surety, acci- 
dent, liability, assessment, fraternal orders, etc., with some recom- 
mendations for further legislation. 





“The Struggle Everlasting” 


Edward J. Wessels, a veteran life insurance man, with an extensive 
knowledge of field work, has recently issued a pretentious book of 350 
pages under the above title. The work is introduced by John Franklin 
Fort, Governor of New Jersey, who has known Mr. Wessels for many 
years and is familiar with his work. The book deals with life insurance 
field work in all its phases. Mr. Wessels having been a successful so- 
licitor and agent for many years, deals with the subject of life insurance 
from the standpoint of the active man in field work. He presents perti- 
nently and entertainingly the many obstacles and objections that the 
field man has to contend with, and the purpose of this book is to afford 
them the means of overcoming such objections. There is also running 
through the book a philosophical strain, wherein he deals with business 
conditions generally, and from every phase of it draws a moral relating 
to life insurance and its many advantages. There are many extracts 
from the sayings and doings of prominent business men, some of which 
are foreign to life insurance, but which Mr. Wessels makes applicable 
to the subject. He treats of the various forms of insurance, setting 
forth the advantages of different policies, and how an agent may deal 
with the preference which the prospect may have for one or the other. 
Business successes and failures of business men and corporations are all 
utilized to enforce the points the author seeks to make. There are also 
many extracts from the daily papers of current items, which Mr. Wes- 
sels utilizes to ‘point a moral and adorn a tale.” The literature of 
companies is also drawn upon, and, ta<en all in all, the author has 
made an interesting book that should prove valuable and of profit to 
agents and solicitors of life insurance. He deals very little with sta- 
tistics, but presents many highly interesting incidents in his own ex- 
perience and the methods adopted by him, to become, as he has, a suc- 
cessful agent. Why he should have selected the title that he has for 
his book is difficult to conceive, although agents devoted to the life 
insurance business generally maintain that to secure success the struggle 
is everlasting. The work consists of 345 pages, is handsomely printed, 
and bound in eloth covers. Mr. Wessels is his own publisher, and the 


price of the book for the present is $3 per copy. 
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—The Dominion Government has issued literature describing fully the plan of 
government annuities. 


—aA prominent old line life insurance company is desirous of securing the 
services of a young man capable of acting as editor of its publications and to aid 
in the preparation of telling insurance literature. Full particulars may be found 
in another column of this issue. 


—The commission appointed to recodify the insurance laws of Maryland has 
completed its organization and is now ready to grasp seriously its important 
duties. Senator J. P. T. Mathias of Frederick, Md., is chairman, and Jas. h. 
McClelland, publisher of The Baltimore Underwriter, is secretary. Sub-com- 
mittees have been appointed to take up the several divisions, and it is expected 
that a good piece of work will be accomplished. 

—A meeting of the joint committee appointed by the American Life Conven- 
tion, the Canadian Life Officers Association and the Association of Life Insurance 
Presidents at the taxation conference held in New York on December 4 and 5 of 
last year was held in Chicago yesterday to outline plans for relief from the 
present unequal and excessive taxation of policyholders. Among the matters 
which it is expected tae committee will consider is the suggestion in the report 
adopted at the last annual session of the Insurance Commissioners Convention 
that a successful effort to reduce taxation must depend largely upon the extent 
to which policyholders can be interested in the subject. 








Casualty, Surety and Miscellaneous 


Accidents to Working Children. 


At the fifth annual meeting of the National Child Labor Committee 
held at Chicago, January 21 to 23, Edwin W. De Leon, first vice-presi- 
dent of the Casualty Company of America, delivered a valuable and com- 
plete address on the subject of Accidents to Working Children. He de- 
tailed the history of legislation regarding child labor abroad, commenc- 
ing with the act passed by England in 1802, and showed the progress 
since made, not only in that country, but in Continental Europe. In con- 
nection with the practice in the United States, he says: 








On January 1, 1909, in every State and Territory of the United States, 
excepting the District of Columbia, Nevada, New Mexico and Hawaii, 
laws were in force regulating the age of child labor under varying con- 
ditions and with numerous exemptions. While some of the laws have 
undeniably improved conditions to a marked degree as regards the em- 
ployment of children of immature age, no one will attempt to claim 
that the work has hardly more than started. Accidents to working 
children are due largely to illiteracy, and the incapacity to understand 
and appreciate the dangerous features of industrial life. The failure to 
read and comprehend rules and warning signs in factories is one of the 
most prolific sources of injury. Another frequent cause is the inclina- 
tion.to play around dangerous machinery, “skylarking,’’ as factory 
superintendents term it, which is oftentimes attended with tragic re- 
sults. © * ® 

While statistics are not available for the whole country showing the 
percentage of working children, we find from the twelfth census of the 
United States that the ten States employing the greatest number of 
children under sixteen years of age were Pennsylvania, New York, 
Massachusetts, Illinois, North Carolina, South Carolina, New Jersey, 
Georgia, Maryland and Wisconsin. Pennsylvania ranks first, with over 
33,000, and Wisconsin last, with nearly 6(00. It is interesting to note that 
this list comprises four Eastern, four Southern and two Western States, 
so that as between the North and the South, ‘honors are easy’’ on this 
question. 

The status of legislation regulating the age of employment is not clear 
or satisfactory. The minimum age varies from 10 years in some States 
to 16 years in others, subject to numerous qualifications and exemp- 
tions. For example, the laws of Massachusetts prohibit the employment 
of children under 14 years of age in manufacturing and mercantile es- 
tablishments, and no child may be employed without an age and school- 
ing certificate. These laws are enforced by a large corps of inspectors 
responsible to a commonwealth that administers its public affairs on 
the theory of the greatest good to the greatest number, and as a result, 
it is rare to find a child employed without a certificate in Massachu- 
setts. On the other hand, Illinois, with over 10,000 children employed 
under 16 years of age, according to the twelfth census, does not take the 
same zealous care of its young workers. While the laws of Illinois 
prohibit the employment of children under 14 years of age in factories, 
stores and mines, and require an age certificate to be placed on file in 
establishments employing children, violations are frequent, both as to 
age and certificates. * * * 

In conclusion, I cannot refrain from a passing reference to the silent 
but effective help rendered by the business with which I have the honor 
to be associated, namely, the insurance of employers’ liability in fac- 
tories, mills and mercantile establishments. Every policy insuring an 
employer of labor against loss from liability for accidents to his em- 
ployees contains a clause exempting the insurance company from lia- 
bility in case of an accident to, or caused by, any child employed con- 
trary to law. The great force of this provision and its widespread in- 
fluence as a deterrent against child labor is at once apparent. Legisla- 
tion will correct this evil eventually, and public opinion can create a 
strong sentiment that will tend more and more to ameliorate the con- 
dition of working children, but selfish considerations of economy will 
ever be the most potent argument in favor of the employment of per- 
sons of legal age. Employers will come to realize in time, as many of 
them have already been convinced, that they cannot afford to violate the 
child labor laws of their State, for they not only incur a liability for 
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damages thereby, but are unable to secure insurance to protect them 
against loss in such cases. 

Thus it is that history repeats itself, for the origin of child labor grew 
out of the sordid desire of employers to secure labor at the lowest pos- 
sible cost, regardless of the laws of nature or of man, and the same 
selfish considerations will serve to exterminate child labor when it is 
no longer profitable to use it. Far better that we should consider the 
moral and intellectual side of this question, rather than the purely 
material side, for it is only in that way that we can hope to build up 
individual, as well as national, character. * * * 





South Carolina Legislation. 
The following bill has been introduced in the legislature of South 
Carolina: 


Section 1. That from and after the passage of this act, before any com- 
pany shall be licensed by the Insurance Commissioner to do business in 
this State, it shall deposit with the Insurance Commissioner a bond 
made by an approved surety company, or securities, in the discretion of 
the Insurance Commissioner, in the following amounts, to wit: Each 
life insurance company doing business on a legal reserve basis, $20,000; 
each fire insurance company, $10,000; each accident or casualty or 
surety company, $10,000; each company not herein specified, $10,000; 
each fraternal order, $5000; each industrial company not issuing insur- 
ance on one risk in excess of $200, and not doing business in more than 
two adjoining counties, $5000: Provided, that such industrial companies 
chartered in this State before January 1, 1909, and now doing business 
in this State, shall be permitted to deposit $500 on April 1, 1909, and $500 
on April 1 of each year thereafter until the amount required shall have 
been deposited: Provided, further, That the terms of this act shall not 
apply to mutual assessment companies not doing business in more than 
two adjoining counties. The said bond shall be conditioned to pay any 
judgment entered up against any such company in any court of com- 
petent jurisdiction in this State; and said judgment shall be a lien upon 
the said securities or bond. In case a bond is given, the judgment 
creditor shall have the right to bring suit on said bond for the satis- 
faction of the said judgment in the county in which the judgment is 
received. 





United States Casualty Gets Norwich and London Business. 


The United States Casualty has reinsured the United States business of the 
Norwich and London Accident, the agreement to go into effect on February 1. 
This business amounts to about $250,000 in premiums on liability, accident and 
health insurance. Some time ago the Norwich Union Fire of Norwich, England, 
absorbed the Norwich and London. It was thought that, as the laws in this 
country do not permit a fire company to write casualty lines, a new company 
would be formed to assume the business of the Norwich and London in the 
United States. This plan, however, was not carried out. The United States 
business of the Norwich will be moved to 141 Broadway, New York, where the 
United States Casualty is located, and A. B. Cilley, United States manager of the 
Norwich, has been appointed manager of the personal accident and health depart- 
ments of the United States Casualty. So far as is practicable, all present office 
employees, as well as the agents, will be retained in the service. 





Casualty Notes. 


~The New York Court of Appeals has decided that the railroad employers’ 
liability act of 1906 is constitutional. The law holds a company liable for dam- 
ages sustained by an employee through the negligence of another employee. 

—At the regular annual meeting of the Alliance Against Accident Fraud, held 
at the Hotel Astor, New York, the following officers were elected: President, 
Franklin J. Moore of the General Accident; vice-president, H. S. Julier, vice- 
president and general manager of the American Express Company; secretary and 
treasurer, Frank L. Arnold. 

—The Enterprise Accident and Casualty of Philadelphia has added to its board 
of directors Charles F. Grosholz, one of Philadelphia’s foremost business men. 
In. accepting a place on the board, Mr. Grosholz speaks in terms of praise of the 
directors of the company, many of whom he knows personally. Mr. Grosholz has 
great faith in the future of the company. 

—The American Live Stock Insurance Company has been incorporated at In- 
dianapolis, with $100,000 capital, all paid in. The directoraic is composed of 
Stirling R. Holt, H. C. Naylor, James M. Berauer and M. H. Reardon. Mr. 
Holt is president of the company, and Mr. Naylor was formerly manager of the 
Indiana and Ohio Live Stock Insurance Company of Crawfordsville. 

—A statement recently appeared in effect that the Atlantic Casualty Company 
of Philadelphia would hereafter devote itself to burglary and plate glass lines. 
This statement is incorrect, as the company will push its personal accident and 
health business, in addition to burglary and plate glass. Indeed, the Atlantic is 
prepared to make a leading feature of its health and accident department. 

—Oscar C. Jackle, whose jewelry store at 866 Third avenue, New York, was 
recently looted by burglars of cash and jewelry valued at $25,000, has filed a 
voluntary petition in bankruptcy. It sets forth his liabilities as $19,613.50, and 
assets as $12,125. The assets include stock valued at $1325; machinery, $500, 
and unliquidated claims of $10,000. William C. Conrad was appointed receiver. 

—Cavanagh & Kuhn of 367-373 Fulton street, Brooklyn, announce their ap- 
pointment as Brooklyn and Long Island agents for the Employers Liability 
Assurance Corporation, and are prepared to write all classes of liability, burglary, 
theft, larceny, accident, health, fidelity bonds and steam boiler insurance. Will- 
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iam T. Ward has severed his connection with the Fidelity and Casualty Company 
to assume the management of this department. 


—The annual election of the Iowa State Traveling Mens Association proved an 


unusually lively one. L. C. Deets was re-elected secretary. A circular letter had 
been written against the Deets management, but the members showed their dis- 
approval by defeating every director who had joined in the letter. The salary of 
the secretary, which has always been contingent upon the number of members 
which total 15,000, and for each of whom he received fifty cents, was placed at 
$5000 per year. 

—The German Commercial Accident of Philadelphia had an income from oper- 
ation during its first seven months’ career of $37,667, with claims and operating 
expenses of $32,371. On December 31, 1908, it had 11,569 policies in force and 
assets of $145,709. At the annual meeting, held on January 18, the shareholders 
voted to increase the capital from $100,000 to $300,000 by selling an additional 
20,000 shares of stock at $15 per share. As the par value is $10, this will create 
an additional reserve of $100,000. 


—The Federal Casualty Company of Detroit reports a very successful business 
during 1908. In round numbers, the premium collection was $300,000, and its 
net surplus has been increased over $32,000, making gross assets $213,000. The 
management is doing aggressive work this year in developing new territory, be- 
lieving that the improved conditions warrant expansion, and that good results will 
follow. The Federal is one of the up-to-date exclusive health and accident com- 
panies, and has established a large volume of business in a short time. 


—That there is a field in the United States for live stock insurance is evident 
from a report of the Department of Agriculture, which states that there are 
horses in the United States to the number of 20,640,000, valued at $1,974,052,000, 
an average of $95.64 per head, on January 1 last. The report shows a total 
value of $4,525,259,000, or more than four per cent greater than a year ago, for 
all farm animals on farms and ranges in the United States. The horses in- 
creased $2.23 a head in value during the year. The number and value of other 
animals follow: Mules, 4,053,000 and $437,082,000; cows, 21,720,000 and $702,- 
945,000; other cattle, 49,379,000 and $863,754,000; sheep, 56,084,000 and $192,- 
632,000, and swine, 54,147,000 and $354,790,000. 

—The committee appointed by Governor Woodruff of Connecticut to recommend 
legislation to regulate the liability of employers for accidents to employees has 
made its report to the General Assembly. The committee favors a law which 
makes the injury itself the basis for remuneration, rather than the negligence of 
the employer, and believes that future legislation will be along this line. It is 
not thought, however, that so radical a departure can be made at this time, but 
the committee unites in recommending that the rule of fellow servant should be 
modified so as to make the employer liable for tlie acts of a superintendent as 
such, and a railroad company liable to employees injured by the negligence of 
other employees in the charge or control of a signal, switch, locomotive engine, 
train or telegraph service. 





Surety Notes. 


—E. D. Livingston has been appointed assistant secretary of the Empire State 
Surety and placed in charge of the public official department. 

—The firm of MacLaren & Humphrey of St. Louis has dissolved, J. Luther 
Humphrey associating himself with Captain John S. Bates. The new agency 
firm of Humphrey & Bates has been appointed general agent for St. Louis, 
Eastern Missouri and Southern Illinois for the Fidelity and Deposit Company. 

—A. C. Johnson has just been elected assistant secretary of the Massachusetts 
Bonding and Insurance Company. He will continue to act as superintendent of 
the burglary department as heretofore, but assumes added responsibilities as 
assistant secretary, which is well-deserved recognition of his ability as an all- 
around insurance man. 

—The Federal Union Surety has appointed Frank B. Lord manager of the 
New York branch, succeeding R. M. Nugent, resigned. For two years Mr. Lord 
has been managing the company’s excise business at 1 Madison avenue. This 
office will be closed, and Mr. Lord will have his headquarters at 35 Nassau street. 
He will have charge of all the company’s business in the North Atlantic States 
and act as underwriter for all surety and fidelity lines. 

—At a meeting of the directors of the Massachusetts Bonding and Insurance 
Company, held at the home office in Boston on January 21, Earl M. Lanphear was 
elected a vice-president of the company. This is well-deserved recognition of his 
standing as a surety underwriter, he having had many years’ experience in the 
adjusting field for surety companies. The Massachusetts is to be congratulated in 
having acquired the services of so competent an underwriter. 

—President William B. Joyce of the National Surety has sent the following 
letter to each of the fire, casualty and surety companies operating in New York 
city: “Gentlemen: A meeting of representatives of fire, casualty, burglary and 
surety companies will be held in this office on Friday, January 29, 1909, at 11 
A. M., for the purpose of considering taking united action against the operation 
of the “Lloyds” London in this State. It is hoped you will arrange to attend. 
Will you kindly advise whether or not we may expect you?” 


—The Commercial Club of Mobile, Ala., is inviting various State officials and 
the representatives of insurance companies to a conference to be held at Mobile, 
beginning May 3, for the purpose of discussing ways and means whereby the 
abnormal annual fire waste may be reduced. It is also the purpose of the con- 
ference to urge legislative action in the premises. 
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THE NEW YORK LIFE INSURANCE COMPANY. 


In all ages attention has naturally been centered on the big things 
of life, whether they were of natural growth or due to the handiwork 
of man. The seven wonders of the world in ancient times were the 
fruits of man’s genius, and to-day the biggest things attract the 
attention of mankind, and excite admiration for the manner in which 
they have been created and maintained. It is a matter of grave 
responsibility to be in charge of large operations—to be captain of the 
biggest ship, to be engineer-in-chief of the largest construction project, 
to be the head of the biggest bank, and especially to be the guiding 
hand of the largest life insurance company in the world. The New 
York Life Insurance Company has for many years ranked among the 
largest institutions of its kind in the world, and in some particulars 
has long held the lead, such as its new business writings and volumes 
of insurance in force. Last year its annual statement showed that it 
had gained thé lead in amount of assets held by a small sum, while its 
statement as of January 1, 1909, shows that its lead has been made 
absolute. It is difficult to understand the magnitude of some of the 
amounts which enter into the annual statement of a life insurance 
company, but the following are worth an attempt at comprehension, as 
showing in what points the New York Life now leads the world: 
Largest volume of new business paid for............ceeeeeeeeeees $139,925,251 


Largeat: yotaiie oF Gdamiitted anecthh. 6.5 coc icc iciesiccawlecedee sess 557,286,671 
Largest volume of insurance in force........cccccccccceccccccess 1,993,509,601 


Had it not been for the compulsory limitation of new business 
placed upon this company two years ago all these figures would have 
been largely exceeded, and the benefits conferred upon policyholders 
more extended. In examining the annual statement in detail many 
items of interest are revealed in connection with the figures, and the 
following tabulation shows the more important items contained in the 
sixty-fourth annual report of the New York Life: 


"TOtak - gem Son's Sands otc ve ceacuesdes Checenoneceses $78,458,925 


Interest GRU FONG cg cece ccc cece ccccbawvensg se ceegeserioes 23,352,187 
All GGRGE-THGUNIE No So vicesesecdele sues ce cvksee Satetanereseeeee 624,882 
Total TRE S50 io wiag nes Ube wo hd sins Sew en ta meee etek maceewée's% 102,435,994 
Paid ot Gets CUMING. 6 oi c00 i 6 oveciin ted ncdaadanin cee bens cela sess 22,131,291 
Paid for matured endowments. ........cccccccecccccccccecesecees 6,460,520 
Paid for annuities and supplementary contracts..........-+.-++++: 1,894,052 
Paid for surrender walues. «oo... o6ssccncs ccsccccscccecccccereecce 12,817,802 
Paid for dividends to policyholders. ...........cceeeeeeeeeereeees 6,042,396 
Total payments to policyholders. ...........ccccccccccecceccseces 49,346,061 
Income Tate WF ec cig nacvecevcdcngecreasadeeciedguewesencene cies 42,263,985 


557,286,671 
459,209,411 


Total -GeeOE GONG one 5 occ ca sec idccadiveecnns setceesscccseses 
Reserve value of policies and annuities...........:..eeeeeeeeeees 


Genteral TRAUIGS e656). 5.050:5s cescb 4 dvds bkcbe pec coeedcamedccionss 11,216,549 
Reserve to provide dividends payable to policyholders in 1909 and 

eubsequent Years ov. vc ccccscccccsscviescvccsccctoneccececece 74,784,466 
Reserves for all other contingencies ..........-+seeeeeeceeceeees 12,076,245 
Actual new business of 1908, paid for 62,632 policies for.......... 139,925,251 
Old insurance revived in 1908, 1972 policies for............++-+-- 4,512,828 
Total outstanding business January 1, 1909 (paid for), 978,209 

DORE BOS ioe RUE sain pe Wk ees BERR EORG atte Kae cowed se ese 1,993,559,601 


From the foregoing figures it will be seen that management of no 
ordinary ability is required to conduct the affairs of so vast a cor- 
poration. With an income averaging nearly two million dollars a 
week, financial ability of the highest is required to so invest the funds 
as to bring the best interest returns coupled with the greatest degree 
of safety. The company is paying out nearly a million dollars a week 
under its contracts, of which approximately one-half goes to bene- 
ficiaries and one-half to living policyholders. In addition to this, 
last year its loans to policyholders aggregated some $28,000,000—an 
average of over half a million dollars per week, making a grand 
aggregate distributed to policyholders of more than $77,000,000 in a 
single year. The statement shows that the excess of income over 
disbursements last year amounted to over $42,000,000, all of which 
had to be properly and safely invested, and in addition there were 
maturing securities amounting to probably as much more that had to 
be replaced. It may be of interest to note how the enormous volume 
of funds owned by the policyholders of the New York Life are 
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invested, and the following table shows the principal items, together 
with the increases made in the year: 


ASSETS. Amounts. Increase in 1908. 
Real CARNE: foe csiac's cas chek ees Cae ee eA eRe $12,645,994 — $75,867 
Mortgage loans on real estate...........--eeeees 58,706,413 8,488,709 
Bonds owned (market value)............+-eee0: 375,516,651 40,537,131 
Premium notes and loans to policyholders........ 87,316,641 14,079,690 
Cash: in’ office. andl hashes << oocdiscktc cnewseescene 9,257,181 — 14,546 
Net deferred and unpaid premiums.............. 7,413,993 — 73,698 
PER OPA TIE ii. ccin Kc dcinredawxaraceieecavens 6,429,798 — 63,556 
Total acted Me ook edo sn ckacws sade veuds un 557,286,671 62,877,863 


Naturally, the greatest increase is shown 1n the market value of 
bonds owned, some twenty millions of which is accounted for by the 
recovery in values from the low prices prevalent at the close of 1907, 
for while a year ago the book value of the bonds held over the 
market value exceeded twenty-two million dollars it has now been 
reduced to two millions. Policyholders, in addition to their interest 
in the contracts held by them, which they are holding to maturity, 
have taken advantage of their own funds by borrowing over $87,000,- 
ooo. Some of that amount will, of course, be repaid in cash and the 
balance deducted in settlement of the contracts; but the point that 
appeals most to policyholders is. that the money is available when 
needed, and in many cases during the late financial panic the life 
insurance policy was the only asset upon which ready money could 
be raised. The assets of the New York Life, it will be seen, are 
thoroughly well invested and producing a satisfactory rate of in- 
terest. 

The New York Life is a purely mutual company, which, in its 
broadest sense, means that it is composed of, owned by and con- 
trolled by the members. Anything, therefore, which affects the com- 
pany as a whole affects the members individually, and the officers, as 
the servants or employees of the members, would be neglecting their 
duty did they not promptly point out wherein the interests of all are 
affected. President Kingsley, in presenting the annual statement to 
the policyholders, wisely calls their’ attention to the inimical effects 
of certain legislation now on the statute books of New York. It is 
the duty of every policyholder to carefully study the remarks of the 
president, and to draw his own conclusions, remembering that he is 
one of a vast body of policyholders banded together for mutual self- 
help, and that the more that self-help is extended the greater will be 
the benefit to the public at large. Laws passed in a period of great 
public excitement are generally sure to be tinged with erroneous 
conceptions, which subsequent reflection will prove the undesirability 
of. The policyholders of the New York Life are being properly en- 
lightened in this respect, and having their own interests in mind, 
should use every effort at their command to secure needed changes in 
the laws. 

In the sixty-four years of its existence the New York Life has 
received and distributed vast sums of money. The good that it has 
accomplished cannot be measured by mere figures, for they form only 
the outward panoply of beneficence. The millions upon millions 
distributed to widows and orphans have meant more than the mere 
keeping of the family together when death has taken away its head, 
while the benefits received by living policyholders have taught many 
valuable lessons of thrift. The aggregate transactions of the New 
York Life since its organization, as stated in figures, are as follows: 


ResuME 1845-1908, INCLUSIVE. 


GN SEINE as Fac cc ncand daceceddshredecientandiusannagnenne $1,182,094,435 
Teterest, rents, 60. =. cc ccccccccccccccccaccccecesocscctscceceses 282,029,012 
FRR PN anc kc bk 6 eeh ee dsccddccedet cebgtewatuéteacdncateseee 1,464,123,447 
Paid ‘to polbeyhelders ©... occ ccc cc cccccdcccdcccesspescasoccccces 637,643,819 
Other payments 2.2... cccccccccccccccccecensccvcecscccesoccevess 269,192,957 
Fishel = GROUND a bn bode da een shoe Jnqdeaeasheesendacequnene 906,836,776 
Income over disbursements, being assets on hand January 1, 1909.. 557,286,671 


In the future conduct of its business, as in the past, the New York 
Life will continue its policy of providing its members with the very 
best in life insurance, carrying on its operations as economically as 
possible, and giving strict adhesion to the spirit as well as the letter 
of the laws in force. That it may be enabled speedily to go on to 
greater things should be the wish of every policyholder and all others 
interested in its welfare. 
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Bankers Life Insurance Company of Nebraska. 


During the year 1908 the old line Bankers Life Insurance Company of 
Nebraska, having its headquarters at Lincoln, made remarkable gains 
in business and financial strength. Its annual statement for the year, 
which is prepared on a “‘bed-rock’”’ basis, shows assets amounting to 
$2,813,141, and after providing for all liabilities there is shown a surplus 
on policyholders’ account of $676,556. During the year the company 
added to its assets $591,788; increased its reserve by $389,267, and its 
surplus by $200,915. The agency force contributed over $5,000,000 of new 
business, and at the close of the year the amount of insurance outstand- 
ing was $23,922,074, making a gain for the year of $2,125,644. This com- 
pany has, since its organization, worked steadily to the best interests of 
its policyholders, and is to-day one of the strongest companies in the 
West. Its active management is in the hands of W. C. Wilson, presi- 
dent, and J. H. Harley, secretary. 





Berkshire Life Insurance Company. 


At the annual meeting of the policyholders of the Berkshire Life In- 
surance Company of Pittsfield, Mass., held on January 20, 1909, Presi- 
dent James W. Hull submitted the fifty-seventh annual report, which 
showed that the company had made great gains in financial strength. 
Other gratifying features of the report are the decrease in the mortality 
rate and a lower expense rate in conducting the business. The prin- 
cipal items of the statement are as follows: Premium income, $2,471,- 
925; total income, $3,319,113; payments to policyholders, $1,810,215, in- 
cluding $762,275 for death claims; $186,859 matured endowments; $265,- 
084 dividends, and $595,542 for surrendered policies. The amount of in- 
come laid by in the year was $775,395. A large gain was shown in 
assets, the total held at the end of the year being $17,219,988, while, 
after providing for all liabilities, there is a surplus on policyholders’ 
account of $1,207,988. The new business for the year amounted to $3,- 
453,456, and there is now in force 25,982 policies, representing $64,279,595 
of insurance. The complete statement as presented to the policyholders 
bears the certificate of Patterson, Tede & Dennis, chartered accountants, 
as having been verified by them in every particular. 

During the year the company made changes in its premium rates and 
also revised its policy forms so that the most liberal provision is made 
for policyholders and at the same time their rights are most thoroughly 
protected. The improved conditions in the business world, coupled with 
the addition to the executive force of William D. Wyman as vice-presi- 
dent and treasurer, make it certain that the year 1909 will prove one 
of the most productive twelve months -in the history of the company. 





Continental Life Insurance Company. 


Some fifteen months ago the Continental Life Insurance Company of 
Wilmington, Del., commenced business, and has made a remarkable 
record. At the close of 1908 it was able to show insurance in force 
amounting to $1,552,040, and an actual gain in surplus. In other words, 
the company has established itself, provided for all its liabilities and 
expenses, and transferred a balance to the profit side. At present the 
company is operating only in Delaware, Maryland and Pennsylvania, and 
the fact that its territory is so limited and at the same time has pro- 
duced such results is additional proof of the wisdom and ability of the 
management. With this record the company will undoubtedly be able 
to transact a more extensive business during the present year. 





Equitable Life Insurance Company of Iowa. 


In presenting the forty-second annual statement of the Equitable Life 
Insurance Company of Iowa—head office, Des Moines—the management 
directs special attention to the splendid showing it made in 1908, to the 
character of its assets, the dividends paid to its policyholders, and the 
material gains made in all important items. This is no vain boast, for 
the figures show that the company has been strengthened in every way, 
and some of the results achieved may well be classed as remarkable. 
For example, the rate of interest earned was 5.40 per cent on the mean 
admitted assets, the death claims were but 0.43 per cent of the mean 
amount insured, the insurance gained was 65 per cent of the amount 
written, while the increase in admitted assets was 15.08 per cent. In 
detail, the statement shows for last year premiums of $1,396,274; total 
income, $1,754,327; paid to policyholders, $417,568; income saved, $984,- 
487; admitted assets, $7,672,174; surplus, including apportioned divi- 
dends, $1,194,795; new business, $6,553,609, and insurance in force, $39,- 
108,636. Since 1900 the company has increased its assets over threefold, 
and made almost equal progress in the amount in force. If there is any 


company entitled to be classed as one of the best, it is the Equitable 
Life of Iowa. 
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Lamar Life Insurance Company. 


The stockholders of the Lamar Life of ‘Jackson, Miss., have voted a 
number of amendments to the company’s charter and by-laws, the most 
important being an authorized increase in capital stock to $200,000; 
shares to have a par value of $10 instead of $50 as heretofore, fifteen di- 
rectors instead of fifty-two as heretofore, and one medical director in- 
stead of three as heretofore. The following directors were elected: 
Dr. W. H. Pevey, Jesse Bounds, J. H. Lang, L. M. Dampeer, Jr., J. M. 
White, Dr. W. W. Robertson, H. M. Quin, C. W. Welty, Dr. J. D. Donald, 
W. D. McRaven, Edward Yerger, W. Q. Cole, A. C. Jones, H. S. Weston, 
W. B. Harbeson. 

The officers elected for the ensuing year are as follows: President, 
W. Q. Cole; vice-presidents, Dr. W. W. Robertson and H. S. Weston; 
secretary, C. W. Welty; assistant secretary, J. T. Wright; treasurer, 
A. C. Jones; medical director, J. F. Hunter, M. D.; superintendent of 
agents, W. W. Hines; counsel, V. Otis Robertson. The company was 
thoroughly examined the first of the year by F. A. Williams, A. I. A., 
F. S. S., A. A. S., and his report made to the stockholders was very com- 
plimentary to the management. It is the intention to at once inaugurate 
a vigorous campaign for sale of the additional stock, keeping the stock- 
selling quite apart from the selling of life insurance, of course. The 
company expects to enter several Southern States during 1909, and the 
outlook for business is exceptionally good. 





Massachusetts Mutual Life Insurance Company. 


For several years past, the annual statements of the Massachusetts 
Mutual Life Insurance Company of Springfield, Mass., have shown large 
gains, and the year 1908 was no exception. For the first time in its 
history the company passed the ten-million-dollar mark in income, the 
total amount received being $10,171,986, of which $7,857,930 was for 
premiums. Its payments to policyholders during the year amounted to 
$4,825,118, and there was laid by for their future protection $3,748,010. 
The assets at the close of 1908 amounted to $51,120,863, and the surplus 
to policyholders is $3,878,200. During the year the new business issued 
amounted to over $26,000,000, and there are now 101,707 policies in force, 
insuring $227,505,932. The gains for the year were proportionate to its 
standing, and there is every reason to believe that the achievements of 
the present year will be equally satisfactory. 





The United States Life’ Insurance Company. 


The fifty-ninth annual statement of the United States Life Insurance 
Company in the city of New York reflects great credit upon the manage- 
ment of that company. The United States closed the year 1908 with 
assets of $8,733,393, showing that the depreciated values existing at the 
beginning of the year had been recovered and a gain made, while at 
the same time there were good savings in mortality, and high interest 
earnings. The net reserve stood at $8,071,298, and the total liabilities, 
exclusive of capital, $8,288,586, leaving a surplus of $444,807 on policy- 
holders’ account, this latter item having been increased during the year 
by $168,695. Policyholders received from the company in 1908 sums ag- 
gregating $1,214,314. The most important items of the company’s assets 
are: real estate, market value, $309,000; bonds and mortgages, $3,858,- 
065; loans on policies, $1,249,016; stocks and bonds, market value, $2,- 
861,884. The officers who are conducting the affairs of this old com- 
pany along sound life insurance lines are: John P. Munn, M. D., presi- 
dent; William H. Porter, C. P. Fraleigh and Richard E. Cochran, vice- 
presidents; A. Wheelwright, secretary; J. L. Kenway, assistant sec- 
retary; George W. Hubbell, actuary, and Howard A. Pardee, medical 
director. 





American Surety Company. 


The annual statement of the pioneer surety company of the United 
States—the American Surety Company of New York—shows that its 
business has again increased, while its financial position has once more 
been strengthened. This company has, from the first, confined its opera- 
tions to surety lines, and during 1908 received in premiums $2,126,321, 
an increase of $108,019 as compared with the previous year. Its eco- 
nomical management resulted in an expense ratio to premiums of but 
55.53 per cent. The depreciation in securities, which marked the year 
1907, was almost wholly recovered, and the surplus at the close of last 
year shows a gain of $638,892. The statement as of December 31 last 
shows total assets of $7,068,628; liabilities, $1,810,722, and surplus (in- 
cluding $2,500,000 capital), $5,257,906. In addition to the assets shown 
above, the company carries outside the balance sheet items amounting 
to $436,238. An idea of the extent of the company’s business may be 
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gathered from the statement that last year it paid losses under the 
fidelity bonds of 1554 defaulters. President Henry D. Lyman looks with 
confidence to a still larger and better business during the present year. 





The Columbia Fire Insurance Company of Omaha. 


A prominent, strong and influential Western corporation is the 
Columbia Fire Insurance Company of Omaha. It is under the manage- 
ment of experienced and successful underwriters and possesses an ex- 
ceptionally aggressive field force. The ninth annual statement of the 
Columbia Fire exhibits a record for the year ended December 31, 1908, 
of which the administration should be proud. The increases made dur- 
ing the past year were as follows: In net surplus, $25,914; admitted 
assets, $159,612; reinsurance reserve, $133,698; premium income, $102,- 
720. The assets at the close of 1908 were $1,082,633; net surplus, $152, 
938; surplus as to policyholders, $352,938. The Columbia’s premium in- 
come in 1908 was $621,707, with a loss ratio of only 35.7 per cent. Since 
its organization nine years ago the company has increased its assets 
from $200,000 to over a million; received $3,229,826 in premiums, and 
paid $995,496 in losses. The officers of this conservatively managed 
company are: President, D. E. Thompson; vice-president, C. E. Yost; 
second vice-president, J. B. Dinsmore; secretary and treasurer, C. D. 
Muller; assistant secretary, C. O. Tallmage. 





The Dixie Fire Insurance Company. 


One of the youngest and strongest of Southern fire insurance corpora- 
tions is the Dixie Fire Insurance Company of Greensboro, which closed 
the third year of its existence with assets aggregating $1,144,711; a net 
surplus of $76,875, and a surplus as to policyholders of $576,875. The 
Dixie’s assets consist of first-class bonds and stocks, $536,550; real 
estate, $100,000; loans on mortgages (first liens), $133,624; loans on col- 
lateral, $76,500; cash in hand and in banks, $148,612; premiums in course 
of collection, $136,085; accrued interest, $10,403, and other items, $2936. 
The addition of $77,488 to the company’s reinsurance reserve, which now 
stands at $504,080, evidences a satisfactory growth in premium income 
during the past year. For so young a company this financial exhibit is 
a commendable one and shows a high degree of executive and financial 
ability on the part of the administration. The officers of the Dixie Fire 
are: President, J. B. Blades; vice-president, W. S. Thomson; secretary, 
I. W. Rockey; treasurer, J. A. Robertson. Wallace Reid, 54 Maiden 
Lane, New York city, is the Metropolitan district agent, and E. E. Hall, 
45 Cedar street, New York city, general agent. 





Dutchess Fire Insurance Company of Poughkeepsie. 


An excellent showing is made by the Dutchess Fire Insurance Com- 
pany as a result of its third year’s business operations. On December 
31, 1908, the company possessed first-class assets amounting to $637,344, 
and a net cash surplus of $101,272. During the past year the assets were 
increased $103,982, and, notwithstanding an addition of $25,954 to the 
reinsurance reserve—bringing that item up to $289,324—the company was 
enabled to augment its net surplus by $56,098. With a capital of $200,- 
000, the surplus as to policyholders stood at $301,272. The officers of this 
enterprising institution are: President, L. H. Vail; vice-president, M. 
A. Fowler; secretary, J. J. Graham; assistant secretary, F. L. Vail. 
Crum & Forster, 95 William street, New York city, are the Metropolitan 
district agents of the Dutchess Fire. 





The Germania Fire Insurance Company of New York. 


Although the year 1908 is generally regarded as having been an un- 
profitable one from a fire underwriting standpoint, and although many 
excellent companies suffered decreases in their premium income, the 
Germania Fire Insurance Company of New York made a handsome 
showing, both as to its underwriting transactions and its financial ex- 
hibit. During 1908 its net premiums written aggregated $2,813,109, an 
increase of about $90,000 over the 1907 writings, while its loss ratio for 
1908 was less than fifty-four per cent, though the latter percentage is 
higher than is usual with this reliable and profit-making institution. 
Nearly $700,000 were added to assets in 1908, bringing the total up to 
$5,874,016; while the net surplus increased some $560,000 (after augment- 
ing the premium reserve by $107,419 and caring for all liabilities), and 
now stands at $1,509,442, thus giving the company a surplus as to policy- 
holders of $2,509,442. Summarizing the results of the last three years, it 
is found that the Germania Fire has paid $2,050,000 of San Francisco con- 
flagration losses (without calling upon stockholders), has added over 
$370,000 to its unearned premium reserve, and has paid $390,000 to its 
stockholders as dividends—a total of about $2,810,000, The great care 
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exercised in the selection of risks and the executive ability displayed 
by its officials has placed the Germania Fire among the leading fire in- 
surance institutions in this country. The exceptional character of its 
business is well indicated by the record for the past decade. This shows 
that, although the company sustained and paid $2,314,000 of abnormal 
losses by the Baltimore and San Francisco conflagrations, its loss ratio 
for the entire period was about fifty-seven per cent, and its expense ratio 
about thirty-nine per cent, and excluding the conflagration losses men- 
tioned, the combined loss and expense ratio for the decade was about 
eighty-six per cent. This is certain evidence of the high degree of con- 
servatism and underwriting judgment on the part of the administrative 
officers for which this strong and progressive company has long been 
noted. Its officers are: President, Hugo Schumann; vice-presidents, 
Fr. von Bernuth and Geo. B. Edwards; secretary, Gustav Kehr. 





Glens Falls Insurance Company. 


The fifty-ninth annual statement of the Glens Falls Insurance Com- 
pany of Glens Falls shows that this staunch old institution is continu- 
ing along the lines of progress so consistently followed for many years. 
On January 1, 1909, the company possessed cash assets amounting to 
$4,749,210; a gain of $481,939 over those of a year ago, and a net cash 
surplus of $2,247,774, an increase for the year of $226,881. As the capital 
is $200,000, a surplus as to policyholders amounting to $2,447,774 is shown, 
denoting a book value for its stock of 1,223.89 per cent. During 1908 
the Glens Falls increased its unearned premium fund $79,218; paid 
$60,000 dividends and added $175,000 to its reserve for dividends and 
contingencies. On January 1, 1873, thirty-six years ago, the ‘‘old and 
tried’’ possessed cash assets aggregating $587,210, and a net surplus of 
$57,667; the statement as of January 1, 1909, showing a growth of 
$4,162,000 in assets, and $2,190,107 in net surplus for the period named. 
The well-known underwriters who guide the destiny of this exceptionally 
strong old institution are: President, J. L. Cunningham; vice-president, 
R. A. Little; secretary, E. W. West; treasurer, C. J. DeLong; general 
agent, G. B. Greenslet. T. Y. Brown & Co., 77 William street, New 
York city, are the Metropolitan district agents of the company. 





The Granite State Fire Insurance Company. 


Steady progress has characterized the successive financial exhibits of 
the Granite State Fire Insurance Company, and its latest one, as of De- 
cember 31, 1908, is no exception to the rule established. The increase 
in premium income during the year necessitated the addition of $62,- 
068 to the reinsurance reserve; assets were augmented by the sum of 
$95,338, and the net surplus was increased $31,839. The Granite State 
Fire now possesses $1,027,705 of resources; nearly all of which are in- 
vested in gilt-edge State, county, municipal and railroad bonds and 
stocks. Its reserve for reinsurance amounts to $504,163; its unpaid losses 
to $43,337, and other liabilities to $12,673. Its net surplus on December 
31, 1908, was $268,531, and as the capital is $200,000, the company pos- 
sesses surplus to policyholders amounting to $468,531. The officers of 
the Granite State Fire are: President, Calvin Page; vice-president, J. 
Albert Walker; secretary, Alfred F. Howard; assistant secretary, John 
W. Emery. 





National Fire Insurance Company of Hartford. 


Satisfactory increases in business and financial strength were made 
last year by the National Fire Insurance Company of Hartford. Its 
financial statement as of January 1, 1909, shows assets amounting to 
$8,257,350; a reinsurance reserve of $4,495,493; and a net surplus of 
$2,178,459. The increases in these items over those of a year ago are 
$803,385, $22,391 and $674,798, respectively. The capital stock of the 
National Fire is $1,000,000, denoting a surplus as to policyholders of 
$3,178,459, and the book value of its stock 317.84 per cent. The con- 
servative methods and honorable treatment of policyholders and agents 
has made the National Fire deservedly popular. The well-known under- 
writers who fill its executive offices are: President, James Nichols; 
vice-president, H. A. Smith; secretary, B. R. Stillman; assistant secre- 
tary, G. H. Tryon; second assistant secretary, F. D. Layton. 





Union Insurance Company of Philadelphia. 
The Insurance Company of the State of Pennsylvania. 
Active, well-directed efforts on the part of the executive officers of 
the old Union Insurance Company of Philadelphia have resuited in a 
highly satisfactory showing as of January 1, 1909. On this date the 
company’s assets aggregated $894,333; its reserve for reinsurance, $481,- 
118, and its net cash surplus, $110,855; an increase in the latter item 
over that of January 1, 1908, of $35,855. The Union Insurance Company 
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of Philadelphia has been in continued and successful operation for a 
hundred and five years, during which period it has enjoyed an enviable 
reputation among policyholders and agents by its conservative and hon- 
orable methods. 

The Insurance Company of the State of Pennsylvania, in presenting its 
one hundred and fourteenth annual statement, demonstrates that in the 
upbuilding of a successful insurance company it is a part of wisdom to 
proceed on conservative lines. It is in this way that the Insurance 
Company of the State of Pennsylvania has achieved gratifying results. 
On January 1, 1909, it possessed first-class assets amounting to $945,009, 
a reinsurance reserve of $522,844, and a net cash surplus of $153,059. As 
its capital is $200,000, a surplus to policyholders is shown of $353,059. 

The officers of these well-known institutions are: President, J. Henry 
Scattergood; vice-president, M. Jos. Nowlan; secretary, E. R. Dannels; 
treasurer, John A. Robeno; superintendent of agencies, J. G. Maconachy. 





The Munich Reinsurance Company. 


At the general meeting of the Munich Reinsurance Company, which 
was held on December 29, 1908, at Munich, the report of the directors 
covering the year ending June 30, 1908, was submitted to the stock- 
holders. The chief features of the report are referred to below. Dur- 
ing the year ending June 30, 1908, the gross reinsurance premiums re- 
ceived aggregated $39,965,828, and the deduction of $16,197,631, paid for 
reinsurance, left $23,768,197 of net premiums, divided as follows: Fire, 
$13,139,124; accident, $4,817,218; life, $3,485,694; marine, $2,325,161. On 
June 30, 1908, the reserves held against unexpired risks were the fol- 
lowing: Fire, $5,584,842; accident, $2,101,401; life, $13,947,970; marine, 
$541,382. The underwriting profits of the year amounted to $781,860, and 
were made up as follows: Fire, $580,877; accident, $212,460; life, $75,- 
168; less marine loss, $86,645. The addition of interests on investments, 
$527,435, brought the gross profit for the year up to the sum of $1,309,295. 
From this total should be deducted depreciation on securities, $161,510; 
general expenses, $361,575, and taxes $50,608, leaving a net profit of 
$735,602. Adding to this sum the balance carried forward from the pre- 
ceding year, $175,930, gives a total of $911,532. This sum it was decided 
to utilize as follows: To pay a dividend to stockholders, $312,500; to 
add to special reserves, $375,000; for directors’ fees and remuneration, 
$23,295; and to carry forward to next year’s account, $200,736. 

On June 30, 1908, the assets of the Munich Reinsurance Company 
aggregated $39,651,711. Its capital is $5,000,000, and aside from this 
and the balance carried forward to the following year, $200,736, its re- 
serves and liabilities were as follows: Reserve fund for outstanding 
losses, $6,015,234; reserve fund for unexpired risks, $22,175,595; capital 
reserve fund, $2,500,000; special reserve funds, $1,625,000; profit re- 
serve, $750,000; guarantee fund for capital investments in insurance 
undertakings, $250,000; building and equipment fund, $62,500; dividend 
to shareholders, $312,500; life reserve held in trust for retrocessions, 
$736,471; other liabilities, $23,675. The surplus, including capital, capital 
reserve fund, special reserves, profit reserve, investment reserve, unpaid 
dividends and balance brought forward, therefore amounted to $10,638,236. 

It appears from the foregoing that all branches of the company’s busi- 
ness except marine yielded very satisfactory profits, while the net loss 
on marine risks was relatively light, and the directors and managers 
are to be congratulated upon the degree of success which attended their 
efforts for the year in question. 

The Munich guarantees reinsurance on policies issued by direct writing 
companies on the following-named classes of risks: Life, accident, fire, 
marine, hail, fidelity, surety, steam boiler, plate glass, tornado and bur- 
glary. Fire insurance, however, is the only class transacted through the 
United States branch, which is located at 346 Broadway, New York. The 
company has made excellent progress in the United States in the past 
decade under the careful and conservative management of Carl Schreiner. 
The assets of the United States branch on January 1, 1908, amounted to 
$3,893,267, while its surplus to policyholders on the same date was $1,- 
295,594. 

The United States trustees of this strong and progressive company are: 
E. Thalmann of Ladenburg, Thalmann & Co., New York; I. N. Seligman 
of J. & W. Seligman & Co., New York; G. F. Vietor of Frederick Vietor & 
Achelis, New York. 





The Williamsburgh City Fire Insurance Company. 


Progress of a highly satisfactory nature characterizes the fifty-sixth 
annual statement of the Williamsburgh City Fire, dated January 1, 
1909. The results of the year’s operations show an increase in assets of 
$385,735; that item now amounting to $2,532,853; the addition of $94,102 
to its reinsurance reserve, which now aggregates $1,354,380; and a gain 
in net surplus of $178,801, bringing that item up to $634,487, thus showing 
@ surplus as to policyholders of $884,487. These results are indicative of 
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careful selection and excellent judgment on the part of the executive 


officers of this old and honorable institution. The official roster of the 
Williamsburgh City Fire embraces the following well-known under- 
writers: President, Marshall S. Driggs; secretary, Frederick H. Way; 
assistant secretaries, W. H. Brown and B. W. Lyon; general agent, 
Frank H. Douglass. 





The Ocean Accident and Guarantee Corporation. 


It has been generally anticipated that the annual statements of 
multiform casualty insurance companies for the year 1908 would not 
show quite so favorably as in the previous year, owing to the disturbed 
condition of business following the panic of October, 1907. So far as 
the Ocean Accident and Guarantee Corporation is concerned, the antici- 
pation has not been verified, for, in spite of the adverse conditions, an 
increase was made in its income, showing that the public places full 
confidence in the corporation as a safe and conservative organization. 
The demands made upon the Ocean last year in the way of losses— 
particularly in its credit department—were especially heavy, and yet it 
is able to make the strongest financial statement in its history. Its in- 
creased business necessarily required increased reserves to comply with 
statutory demands, and, in addition thereto, there has been added a 
voluntary reserve of $270,000 in excess of the quarter of a million dollars 
of contingent reserve which the company has carried for some years 
past. After making all this legal and extra provision for the safety of 
its contracts, the corporation is enabled to show an increase in its sur- 
plus account. The financial statement shows total assets of $3,654,847, 
as against $3,309,790 a year ago, while its liabilities amount to $2,- 
387,141, including $1,867,141 for statutory reserves, and $520,000 voluntary 
reserves. United States Manager Oscar Ising is entitled to all praise 
for the great progress made by the Ocean in its business, while even a 
cursory glance at the investments shown in the asset account will 
prove that equally capable management is being displayed on the 
financial side. Agents of the Ocean know that they are representing a 
strong institution, while policyholders may rest assured that their con- 
tracts are absolutely secure. 





Great Eastern Casualty and Indemnity Company. 


Progress of a substantial kind was made by the Great Eastern Casu- 
alty and Indemnity Company of New York during 1908, with the result 
that it is to-day stronger than ever before. The splendid increase of over 
$81,500 was made in assets during the year, bringing that item past the 
half-million-dollar mark to $500,885. The security back of the company’s 
contracts is shown by increased reserves, and an addition to the surplus 
funds of approximately $55,000, the surplus on policyholders’ account now 
standing at $350,256. In the conduct of the Great Eastern, President 
Louis H. Fibel has paid particular attention to increased financial 
strength, so that there could be no question of the security back of the 
contracts it issues. At the same time the business has made propor- 
tionate gains, and both the ordinary and industrial branches are moving 
steadily forward in volume of premium receipts. As the policyholders 
possess liberal forms of contract, know that there are substantial funds 
behind them, and are insured in ‘“‘the company that does pay,’ they 
have every reason to stay by the Great Eastern and help all they can 
to increase its business. 








REPORTS OF FIRE INSURANCE COMPANIES. 





American Underwriters Fire Insurance Company of Munroe 
County, N. Y. 


By a decision of the Supreme Court at Rochester, Receiver John H. Hicks of 
the American Underwriters Fire of Monroe County, has been directed to levy an 
assessment of about $22,000 on the 1200 remaining members of the company. 
This means an average of $180 on each member. 


Citizens Mutual Fire Insurance Company, Holly, Mich. 


The Citizens Mutual Fire of mg f Mich., has been placed in the hands of a 
receiver as the result of abnormal losses sustained during the Michigan forest 
fires several months ago. The American of Newark takes over the outstanding 
eee a the Citizens Mutual, amounting to about $5,000,000 of risks, mostly 
preferred. 





INSURANCE EDITOR wanted by one of the prominent Old Line 
Life Insurance Companies. A young man with a knowledge of 
insurance and the necessary literary ability and resourcefulness to 
make him competent to edit a paper for agents and produce tell- 
ing insurance literature. One who has had field experience pre- 
ferred. Address “Auburn” care of The Spectator, P. 0. Box 
1117, New York City, N. Y. 
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Heency Wants. 


Lttorneps. 








$65,000 


Direct home office connection with large 
future opportunity, 1s open to you. 


If you are a life insurance man of average ability, with a 
clean record and a working knowledge of any part of Pennsyl- 
vania, Delaware or Maryland. 

Your reply will be treated in confidence, if you wish, but it 
should state, accurately, not approximately: (1) age; (2) present 
connection and connections during last five years; (3) record for 
1908; (4) references who, from personal knowledge, can vouch for 
you and verify your statements. 

Address ‘“‘J.H.F.,” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 
ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial Disability, = Age at Seventy, Loss of Eve, 
Loss of Leg, Loss of ‘Arm, chen Leg, Broken Arm, and against the 


Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN a . PLAN. 
der nor Com the World dares challenge these 
Lacgwr suiphis do itn see COS ee” anes bien oenlarter anicetiec Re 
at double the age. 

The Family Fraternity. | The Premium Fraternity. | The Permanent Fratemity. 

Opportunity for Stock Company Agents and Fraternal Organizers. 
lonathan B. Frost, d T. Binford, J. G. St. Amand, Peter F. Clarke, P. E 
urray, . Jackson, M. D., Gen. Clement A. Evans. Counselors 


OFFICERS : 





Fire Insurance Special Agent 


to travel for Reciprocal organization; good salary; attractive proposi- 
tion. Only experienced men, who can get business, need apply. 
State experience and reference. 


THE SOUTHERN UNDERWRITERS, San Antonio, Texas 





WANTED:—By an Ohio Old Line Legal Reserve Life Insurance 
Company, salesmen who can sell insurance stock. Only men who 
can bring results need apply, but to such as can make good, libera 1 
inducements will be offered. References must accompany applica. 
tion. Address O. L., care of The Spectator, P. O. Box 1117, New 
York City, N.Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Representation Wanted. 








AGENCY WANTED. 


CANADA—Two gentlemen conversant with Agency connections throughout the 
Dominion, thoroughly experienced and highly qualified in every branch of 
Fire and other business, desire representation of a progressive American company 
as General Agents in Canada. Can introduce excellent premium income derived 
from high-class business. ‘The present is an exceptionally favorable opportunity 
for a good company to participate in Canada’s —. Address M. H., care 

of THE Spectator, P. O. Box 1117, New York City, N. Y. 











: Insurance and Adjusting, 15 Years. 
Experience (x Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bldg 
( ‘ashington) 

Insurance losses. Claims sor damages to person or property. ms and exami 

nations made. Reports supplied. — evidence secured ve which to prosecute or 

defend suits at law or in equity. The law (decisions of highest courts) governing insur: 

ance and negligence of Gy ety and — for damages. Territory: go anywhere 

N. B.) Member Bar U. 








Reporting and Hdjusting Companies. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
INSPECTION DEPARTMENT 

enn qe through its inspectors and local correspondents, is prepared to make prompt and 
ticns and inves’ a per of applicants, claims, agents, and medical examiners, for 

orouge ne ent companies at all points throughout the U. S. and Canada. We offer exceptional 

ane. for service of this character, having over one million records on file for reference. We 

have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 

materially to our facilities, Blanks for reports furnished on application. No contract or sub- 

scription required, bills being rendered monthly. 

W. DE M. HOOPER, President. BAYARD P “OLMES, Vice-President 








Prominent Agents and Brokers. 


PERCY B.. BUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New ee 
City of New York fame Compan 
Frankfort Marine and Accident 3 Company of Germany. 
New York Plate Glass Insurance Company of New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 


Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Orient, New 
Hampshire, Austin, Ohio German, Conn., ngfield Phoenix of f Englaad 
General Accident, American Bonding On, N. Way 
Glass, London Guarantee a nd Columbi bia 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrx1am Street, New Yor. 
Correspondence Solicited. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, “ = - NEW YORK CITY 


LL. Austin JoHNson, Sec. 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





ENGEL 


HEY Le 
416-18-20 Walnut Street, Philadelphia Pa. 
Surplus Lines a Specialty 


Correspondence Solicited Prompt Service 
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Prominent gents and Brokers. 


Prominent Hgents and Brokers at Chicago. 








H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





G™tTH DOURSON & CO. 
Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bldg. - ” SAN FRANCISCO 





— R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





SURPLUS LINES. 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd.; and Property Ins. Co., Ltd.; all of Great Britain. 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET : 


Telephone, 3795 John Charles A. Seddon, Presiden 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - - JERSEY CITY 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - N.Y. 
Phone, 1764 John 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 


Representing Queen City Fire_ Insurance Co., Ohio, Penna., N. J. & West Va. and Hawkeye 
Ins. Co., Ohio and, West Va. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





CHURCHILL WHITTEMORE CO. 


€ 118-120 N. FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 


Nassau, Camden, Eastern, Granite State, Seal Rhode Island. Stuyvesant, Ins. Und. 8. G., Pacific, United 
- Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 





Gso. W. MONTGOMERY M. L. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 
Firemen’s Ins, Co., Newaik; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins, Co. 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchan 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. on a 








Actuarial, 








AVID PARKS FACKLER 
_ Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





ee C. WRIGHT, 


Successor to EL1IzuR WRIGET 


CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations, Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F. 1. A. 
ip CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORK CITY 





| Preparrags sd J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 
Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Js 
— BARNETT, 





CONSULTING ACTUARY, 


602-3 PererRs BUILDING, ATLANTA, GA 





R E. FORSTER, 
CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA. 





* eco W. GLOV ER, Pa.D. (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - . = - Ann Arbor, Michigan. 





J H. NITCHIE, 
(ACTUARZ 
153 LA SALLE STREET 


CHICAGO 


919 Association Building 
Telephones | i<ito 3002 730 


ae a 


a 
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Fctuarial, 


ps L. WOOLSTON, 








INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 


FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 





Invites correspondence regarding all branches of actuarial work 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of 


policy. 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
= years’ experience. Formerly Actuary of Iowa Insurance Department. 
ell Equipped Office. Prompt Service. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





Capea DYRE ELDRIDGE 
CONSULTING ACTUARY 
Room 2429, PARK ROW BLDG., NEW YORK CITY 


(30 Years’ Experience. The National Fraternal Congress 
Table of Mortality was graduated by Mr. Eldridge.) 


CG. LADD PLUMLEY 


FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 91st Street 
Telephone 2430 79th Street 





NEW YORK 








Public Accountants and Auditors. 








> eee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 
Home Office, - =- - - 140 NASSAU ST., NEW YORK 


Cable Address. ‘“‘Audit’”’ Telephone, 5550 Beekman 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EourrasLe Buriipinc. Cuicaco, ILL. 














A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


right men. 





“THE PROBLEM OF THE AGENT’? 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
Box 236 E. PEKIN ILL. 








R. HENDRICK"has become recognized 
through his articles in McClure’s 
Magazine asthe leading lay writer on 
insurance. It is in response to a general de- 
mand, not only on the part of the public, but 
on the part of companies and agents through- 
e out the country as well, that these arti 
if e which are as a for their — and - 
| ' y as for their comprehensiveness 
ee locity, have now been gathered into book 
form with a new general introduction, explain- 
ing the recent developments in the insurance 
situation which led to the publication of the 
series. Unlike most that has recently 
written on this subject, these articles are in no 
sense an attack, nor are they limited merely to 


The Story 


Insurance 

















oorwe the criticism of certain abuses that have grown 
up ot ae They are of so 
: sco an this and constitute a veritable histo 
By Burton J . Hendrick of Efe insurance in Amenica, as well as an a 
TTT) planation of the principles upon which itis based. 
Address THE SPECTATOR COMPANY 
$1.20 net. Sole Selling Agents for the Insurance World 


Chicago Office 135 William Street 
159 La Salle Street New York 











Postpaid, $1.32 








Liability Investigators 
Hand Book 


By H. W. DILG 


All who are engaged in the practice of liability insurance realize the importance 
of prompt and thorough investigations in cases of known or suspected negligence. 
To assist those whose duty it is to make such investigations, the above-named book 
has been published. It is so arranged as to suggest features for investigation which 
might otherwise be overlooked, its system of cross-indexing and the inclusion as 
headings of all distinctive words which are likely to have any connection with an 
accident rendering it invaluable to the investigator who is anxious to learn all the 
material facts concerning an accident. It was written by the chief investigator of 


a prominent liability company, and will be found of great practical use. It is bound 
in flexible leather, and fits in the pocket. 
PRICES $1.50 

Gi CEE i kas a SE Ria eee ee eae : 

12 po A a eee A ONO ee) FEE Ree 16.00 

DENS 6,6 0! eee NS ee Ee is 32.00 

PS 9. 6 sa. o.oo os eee ce a ee See 60.00 

We CE 6 6 io a a ae Se Ge eae 100.00 

PUBLISHERS 

Chicago Office 135 William Street 


NEW YORK 


159 La Salle Street 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK] 


F, A. ZANE, Secretary. 








ORGANIZED 1859 


Cash Capital, - Hs lke ett ati lee SN ete $1,000,000.00 
Assets, - - - = = 2 2 + + + 5,874,016.00 
Net Surplus, - eh ak Meera: aie ca ee 1,509, 442.33 
Surplus for Policy Holders - - - . - 2,509, 442.33 





HEAD OFFICE: 


Cor. William and Cedar Streets 





Right to the Point 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 


Indiana—Ohio— Michigan—Pennsylvania 








Its 
indicates 


Lincoln National Life Insurance Co. 


FORT WAYNE, INDIANA 




















ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 





HON. GEO. A. COX, President. 


W.R. BROCK, Vice-President. W.B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1908 


MERITS 6ocidcees ch cede ceunegos cvbsessossec« g0et $2,313,222.31 
SURPLUS IN UNITED STATES..................- 584,136.52 








Our Record ‘Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,000 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 | 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


c. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 


Industrial Life and Health Insurance Company 


Home Office: 502-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 





Organized 1891, enjoys seventeen years of unprecedented success; main- 
tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous results. To be fully appreci- 
ated, our policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAcHERN, President S.C. McEAcHERN, Second Vice-Pres. 
R. H. Doss, First Vice-President I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO., New York, N. Y: 








NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KINSTON, NORTH CAROLINA 
Legal Reserve Cash Capital $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful | sia aes and Agents can secure attractive Direct 
Contracts. - - - - - - Address Home Office 





C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presiden 
.C. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres, LOUIS L. LOEB, Secretary 


STATEMENT JANUARY 1, 1908 


CAPITAL F PAID IN” ae 
SURPLUS TO ’POLICVHOLDERS — 383°304 
ADOLPH LOEB & SONS, 


NEW YORK, 93-97 Willam St. 


GENERAL AGENTS FOK 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 
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Assets - - - $547,742 
Surplus and Capital - 404,715 
Income 1907 - - 969,031 


VORTI 
\MERIOA\N “og 
\CCIDENT 4 


Disability Insurance 
ISU ANCE CO Sickness or Accident 
CHICAGO 
= $1.00 per Month to $100 per Year 


Exclusive Territory 





Write A. E. FORREST Secy., Chicago 





ORGANIZED IN 1886 


The Des Moines Life Insurance Co. 2,, 
Capital Stock, $100,000.00 
C. E. RAWSON, President 


WRITES NON-PARTICIPATING POLICIES ONLY. The best for 
policyholder and agent. We have a complete line. 

Low premium rates and high surrender values, based on a 34% reserve. 
“Tis true. It’s guaranteed in the policy and secured by state de- 
posit.”’ Licensed in twenty states; Assets over $2,200,000. Liberal con- 
tracts and good territory for reliable agents. Not operating in New York. 
Address C. H. Philpott, 2d Vice-president, or Will T. Smith, Superintendent 
of Agencies, Des Moines Life Building, Des Moines, Iowa. 


THE 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


’ _aaee Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL STOCK Bs ae WG CADE oiaccwssuisigivcsadanees $1 700,000.00 


WE WILL BOND YOU. 





PREMIUM, RESERVE « . 26... cece cceeese $1,274,876,90 

CE AEM OGG os cicdcacine cecieccecctns 

SERA ow ence cu iuretesakesicieeeaucee 327,035 26 

TOTAL SURPLUS AND RESERVES..................... $2,050,461 .08 
TOTAL RESOURCES.................- $3,750,461 08 


JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas, TSIDOR RAYNER, Gen’l Cou nse 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Harrison B. Smith, Pres. Capital and Surplus, $300,000.00 


W A NTS Live, active men of character and ability to represent it in 
—_—-—. Productive territory in West Virginia and other States. 





SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
——Address 


JNO. C. RIHELDAFFER Agency Director CHARLESTON, W. Va. 








The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 


THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 
1208 Michigan Avenue, CHICAGO, ILL. 








HE COLONIAL LIFE INSURANCE COMPANY 
OF AMERICA. 
ORDINARY AND INDUSTRIAL INSURANCE 


DIRECTORS 
GrorceE T. Samira, President First National Bank, J. C., Wa. C. Heppennemer, President 
The Trust Co. of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., 
Passaic; Grorce F. Perxins, Vice-President Provident Institution for Savings, Jersey a 
Jos. D. BEDLE, Counsel to the Company; Wa. G. Bumstep, Vice-President Raritan River R. R. 
Co.; LAWRENCE Facan, President Fagan Iron Works; Wm. Murray, Treasurer Larchmont 
Water Co.; Rospert Davis, Director Pavonia Trust Co.; Jersey City; Ernest J. HEPPENHEIMER, 
President; Epw. L. Youne, Jersey City Coal Co.; P. F. Wanser, Director Public Service Cor- 
poration; Jonn Nevin, M.D., Medical Director; Joun Mutuiws, Mullins & Sons; Epw. P. 
Meany, Vice-President American Telephone & Telegraph Co. of N. J.; Wu. M. CaHILL, Pres. 
ident Mercantile Trust Co., Jersey City; RicHarp ScHLtEmM, M.D., Director People’s Safe 
Deposit and Trust Co.; ALEXANDER P. Hexamer, Director Bergen and Lafayette Trust Co., 
Jersey City; Davip Youne, Brown Brothers & Co., Bankers, New York; Caries F. NETTLE- 
SHIP, Second Vice-President; JoHN MEHL, JR., President John Mehl & Co. 
) 


An Assurance of Safe and Conservative Management. 
HOME OFFICE, - - - COLONIAL BUILDING, JERSEY CITY, N, J. 


Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 





PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTY 
President 








SURETY ON BONDS. 
MERICAN SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 
Denies. omens ed $2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, Chauncey 
M. Depew, Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith, E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullitan, Samuel S. 
Sharp, Robert S. Sloan, Paul M. Warburg, Alvin W. Krech, Charles H. Allen, Charles 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, A. W. Mellon, 
Joel Francis Freeman, Godfrey Morse, Sylvester C. Dunham, J. G. Schmidlapp, 


D. H. Moffat, Henry D. Lyman. 
HENRY D. LYMAN, President. 





of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 
Has Never Disappointed a Beneficiary or 
Asked One to Compromise 


EY. 
ave K STO. 
OF OUR 
SECURITY 


THE 
LEGAL 
RESERVE 






Is required by its charter to maintain a reserve of not 
less than 4 per cent., on the American Table of Mortality. 
on all policies it issues. 

Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 


WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C. 
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THE NORTH RIVER 


‘Insurance Co. 
OF NEW YORK . 
INCORPORATED 1832 


95-97-99 William Street, : 


CRUM & FORSTER 


General Agents 


New York City 





UNITED STATES FIRE INS. CO. = = = = Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. = - = = = - 1850 
NASSAU FIRE INS. CO., = = = = «= = = “i 1852 
PETER COOPER FIRE INS. CO., = = = « ai 1853 
DUTCHESS FIRE INS. CO., = = = === - * 1906 
NATIONAL LUMBER FIRE INS. CO., = = ” 1906 


SURPLUS LINES AT TARIFF RATES 


North River Ins. Co. Buillding, - - ##New York 





The FRANKFORT 
mane Ace INSURANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 


ESTABLISHED 1966 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 414 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. S. Mgr. and Atty. JNO. M. SMITH, Sec. U.S. Branch 





Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physiciaas, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, Individual Accident and Health, and Industrial Accident and Health 


DEPOSITED WITH INSURANCE DEPARTMENTS IN THE $600 000.00 
_——— 


ONITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY, 





MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring ‘‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. It has two 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never written an ‘advisory 
board” or “special contract” policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 
in 1909, and shall have something good to offer in agency 
contracts. 

W. Q. COLE, President. 


READY RECKONER 


—— FOR 


Earned and Unearned Premiums. 








READY RECKONER FOR EARNED AND UNEARNED PREMIUMS, A 
Series of Tables designed for the Speedy Calculation of the Sums Earned and 
Unearned on Policies of Insurance; by Witt1am Exisworts, Jr., of the 
Continental Fire Insurance Company. 

This new _and important work is designed to furnish representatives of Fire 
Insurance Companies the means for instantaneously computing earned and un- 
earned premiums. The method is the simplest yet devised, and can be com- 
prehended by any one who is competent to understand the easiest rules of 
arithmetic. The tables prepared furnish a ready-made answer to all the problems 
relating to premiums that underwriters are required *o solve. Wu. Exttsworta, 
ir author of the Ready Reckoner, is a_well known mathematician, who was 
ong connected with the Continental Fire Insurance Company, and now with the 

READY RECKONER is the result of his 
ed to simplify the calculations required of every 
rinted on fine paper and substantially bound in 


Niagara Insurance Company. 
daily experience, and is desi 
underwriter. 12mo., 80 pp. 
muslin. 





PRICE, $5.00 PER COPY. 





Tue Spectator Company, PustisHers, 


hicago Office 
189 La Salle Street 


135 William Street 
NEW YORK 





“THE GOLDEN WEST” 


PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED | 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU PROSPEROUS 


SATISFIED 
tt will pay you to write NOW to 


THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 








J. G. WALKER, President 
T..WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 
This is a regular Life Insurance Company seen by the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-seven years of its operation. 


Assets, over ° . . . $4,000,000 

Insurance in Force, over : . $61,000,000 

Total Payments to Policyholders since 
Organization, over : - - $8,500,000 


Competent and reliable Agents can always find employment. 
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AGENTS OF CHARACTER 
TAKE NOTICE! 


The Volunteer State Life Insurance Company 


is now entering its sixth year with $11,750,000.00 paid-for business in 
force, insuring 6,389 satisfied policy-holders. Operating in Tennessee, 
Alabama, Georgia, Mississippi, Arkansas, South Carolina, Oklahoma 
and Texas. Only waiting to gett SUITABLE MANAGERS to enter 
other states. ARE YOU INTERESTED? 


HOME OFFICE, CHATTANOOGA, TENNESSEE 








WILLIAM D FAIRBANKS, President LORISTON M. FAIRBANKS, Sec’y 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 
Surplus to Policyholders, $162,793.67 


This Company will consider proposals for insurance 
from resporsible persons in all parts of the United States. 


St. Louis National 
Life Insurance Company 


P. M. STARNES, President 
Stock Company 


A special opportunity for two or three strong life underwriters 
for Managerial positions in the Middle West. 
Address the Company, St. Louis. 

















FIRE RIVER MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 











Hartford Life Insurance Co. 


HARTFORD, CONN. 
CHARTERED 1866 





GEO. E. KEENEY, - - President 


The Agent of this Company has good gains for 1907 to help him sell 
the new policies the Company has put on the market for 1908. 


Over $32,300,000 Paid Beneficiaries. 


Find out what we can do for you in twenty States. 





1857==The Oldest Life Insurance Company in the West=—1908 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Ma. 





IMPORTANT 


The Eastern Life Assurance Company 
of Virginia, Inc., Onancock, Va. 


A. M. NOTTINGHAM, President AUTHORIZED CAPITAL, $250,000 
Offers to experienced field men who can produce business 


The Best Selling Contract in America 
The Best Field For Producing Business 
The Best Agency Contracts Offered By Any Company 


Write at once and be convinced. S. D. DeSHAZOR, Agency Manager 





Dr. M. M. REICHARD, Sec 


Peoples Mutual Fire Insurance Co. 
416-18-20 WALNUT ST., Philadelphia, Pa. 


Commenced Business July 5, 1908. 


M. A. ENGEL, Pres. 


Assessable Insurance in Force $234,500.00 
Cash in Bank and Office $ 10,980.18 
Guaranty Bonds $ 50,000.00 


All Policies Absolutely Non-assessable 
Desirable Surplus Lines Solicited 


Proposals for insurance will be considered at the Home Office 
of the Company, and orders promptly executed 








Up to the Minute Policies Are Easy 10 dell 


CALL ON 


THE PHILADELPHIA 
CASUALTY COMPANY 


WALTER LeMAR TALBOT, President 


For information, Specimen Policy, &c. apply to 


Metropolitan Office: 84 William Street. 





e * 
Security Life Insurance Co. 
OF AMERICA 
W. 0. JOHNSON, President EXECUTIVE OFFICE, CHICAGO, ILL. 
New business applied for in 1907 
$521,750 in January 
662,500 in February 
833,250 in March 
1,004,000 in April 
Our men are making money 


ROY M. MARSH, Supt. of Agencies ROOKERY BLDG.. CHICAGO 
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MMetroporitan Lite Insurance Co. 


(Incorporated by the State of New York Stock Company.) 
THE COMPANY OF the People BY the People FOR the People 








PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the 
United States than any other Company, and for each of the last 14 
Years has had more New Insurances accepted and issued in America 
than any other Company. 

The number of Policies in force is greater than that of any other Company in 
America; greater than all the Regular Life Insurance Companies put Pour bess 
one) and can only be appreciated by comparison It is a greater number than the 


Combined Population of Greater New York, Chicago, Philadelphia, Boston, St. 
Louis, Cleveland, Cincinnati and Milwaukee, 


SIGNIFICANT FACTS 


This Company’s Policy-claims paid in 1907 averaged one claim for every 64 seconds 
of each business day of eight hours and in amount $124.95 a minute. 


The Daily Average of the Company’s Business During 1907 

S162 48027 uceets Zeca 
$72,01 1.34 oo in increase of 
$198,320,463.23 


Full particulars regarding the plans of the Metropolitan may be 
obtained of its Agent in all the principal cities in the United States 
and Canada, or at its 


Home Office: 1 MADISON AVE., NEW YORK 


DIXIE 
FIRE INSURANCE COMPANY 


of Greensboro, N. C. 


per day -” number of 
Claims Paid 


452 
6,39] 


$1, 289, $93. 4 Pasurance placed ASSETS ~ 


per day in number of 
—_— placed and paid 











THIRD ANNUAL STATEMENT, JANUARY 1, 1909 
ASSETS 
Cash on-hand and’ in bamke. ... 5 6... es $148,612.31 
Premiums in course of collection.................... 136,084.95 
NN ooo Sib aise w Sew Fes os «ww Rares S ae Rows 100,000 .00 
PC o yo, | re 10,403 . 36 
Loans on collateral. .......... 0.0.0.0 ccc cee eens 76,500.00 
Loans on mortgages (first liens).................... 133,624.06 
ON rains eis Oi So as eie Bish eee le: Nite eda Soe Dee OEE eR 61,550.00 
PMNS 555 Sos a, 8s 426 w viele da Sess SK dee Bk TEMS 475,000.00 
Other Assets.. 2,936.08 





Total ASSETS... $1,144,710.76 


LIABILITIES 


Capital Stock. . $500,000 .00 


Reserve for re-insurance. . 504,080.10 
Reserve for unpaid losses and all other claims. . a 63,755.20 
Rs NO ERE SPL Oe at aince tage wee 76,875 . 46 


Mesh APART AEE IIOS © osices oss os os be ; 
SURPLUS AS REGARDS POLICYHOLDERS........ 


J. B. BLADES, President I. W. ROCKEY, Secretary 
W. S. THOMSON, Vice=President J. A. ROBERTSON, Treas. 


WALLACE REID, Agent, 54 Maiden Lane, NEW YORK 
GENERAL AGENTS: 


-$1,144,710.76 
$576,875. 46 


E. E. HALL, 45 Cedar St.,. NEW YORK 
RE I 5s. say's 8 caGinates One knee ean Detroit, Mich. 
OR ee are Mt. Sterling, Ky 
Ae: Sh, Se EE 26 casa. 050s seis Ch Se oe eee Chicago, Ill. 
FAS. FS os sp seis sis ais oh pe heme GENS San Francisco, Cal. 
WR NR coh ep ee Memphis, Tenn. 
AMS SCAN ise e MOO oo ise ck een Ohms pa eee Baltimore, Md. 
ES aaa ere rr Pittsburg, Pa. 


INSURANCE Piet t WOO 6 vs vs cise Sadaiele being kvree a St. Louis, Mo. 
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Insurance 


athe Company 


of Glens Falls, New York 
ITEMS FROM ITS 59TH ANNUAL STATEMENT, JANUARY 1, 1909. 
err a asc ees che re Fie ee Ses ik Ces $4,749,209 .85 


LIABILITIES 


Canitarmioek . . 5... ccs. sien ghee $200,000 . 00 


Unearned Prem. Fund, N. Y. Standard _1,982,072.80 
Unpaid Losses, December 31, 1908.... 104,363.01 
All other Liabilities, and for Dividend 215,000.00 2,501,435.81 





Net Surplus Over All Liabilities................. $2,247,774.04 








GENERAL STATEMENT FOR THE YEAR 1908 


Premiums exceed Losses and Expenses.............. $159,557 . 56 
Gross Earnings-of Assets... . 2.2.0.2... 0s cee eeeeee 222,076.90 
Increase Accrued Interest, Value of Securities, etc.. 80,304.56 
Decrease in Unpaid Losses........ 2.50... ccc eee ees 19,159.50 





vos __p._.-=aphapsaeg ECE ee EE $481,098.52 


Increase in Unearned Premiums. . $79,217.67 
Dividends Paid.. : 60,000 . 00 
Increase in Reserve for Dividend ‘and 
COU SORITICS ooo soe ois oe osteo 175,000.00 314,217.67 





Increase in Net Surplus.....................00 cues $166,880.85 


DEPARTMENT OFFICES. 
Chicago, Ill., 159 La Salle St., J. L. Whitlock, Manager. 
Columbia, S. C., E. G. Seibels, Manager. 
Dallas, Texas, Trezevant & Cochran, General Agents. 
San Francisco, Cal., E. E. Potter, General Agent. 
T. Y. Brown & Co., Agents, 77 William St. New York. 








MANUAL OF INSPECTIONS 


By W. D. MATTHEWS 
(Chief Surveyor, Chicago Board of Underwriters.) 


A Reference Book Fr “he Uso of 
Fire Insurance Men .n General. 


PRICE, IN FLEXIBLE LEATHER, PER COPY, $3. 
(By mail, postage prepaid, $3.10.) 


The “Manual” has been carefully compiled for the particular 


use of: 

Fire Protection Engineers. pomeaces. 

aoe. " Local Board Officials. 
1 Agents. Adjusters. 

- aero General Agents. 

Company Officers. Agents. 

Brokers. Solicitors. 

Insurance Clerks. Archiiects. 

Contractors. Engineers. 

Builders, Technical Schools. 

Students. Property Owners. 


And all others interested in Fire Hazards, Inspections and the 


Safe-guarding of Property. 
PUBLISHED BY 
The Insurance Field, 
(Chicago-Louisville-Atlanta) 


P. 0. BOX 607A, - - LOUISVILLE, KY. 














